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Answering Your Question — 
WHAT CAN YOU DO FOR ME? 


Granting that nothing ANY company can do will take the place of vigorous sell- 

ing effort on your part, there are still five very important things that American States 

-writing automobile insurance exclusively—can give you to help you realize the largest 
return on that effort. 


First, this company offers you rugged financial strength — with over 65% of all 
assets in cash and government bonds—a financial record that wins and holds the con 
fidence of your prospect. 


Then, American States agents receive uniform commission on all coverages, saving 
them money and effort by reducing their bookkeeping, and at the same time increasing 
the return from the sale. 


In the third place, American States offers a complete coverage automobile policy 
which is unusually broad and which covers a number of features not usually included. 
You have many talking points instead of a few. 


Fourth, American States agents have the advantage of selling this broad policy on 
a liberal payment plan at no extra charge. 


The last and most important —thing this company can give you is the atti- 
tude of the company toward the agent. This is best shown, perhaps, by the fact that 
American States agents have increased the premium income of the company more than 
100%, in the last four years—and you know what those years have been. 


This working together, agent and company, for the advancement of both, is the 
keystone of the enthusiasm and success of American States agents. 


There are opportunities open in Illinois, Indiana, Michigan, Ohio and Pennsylvania 


Your request will bring full information. 


AMERICAN STATES INSURANCE COMPANY 
INDIANAPOLIS, INDIANA 
A Non-Conference Automobile Insurance Company of Rugged Financial Strength 
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Great American 
Susurance Company 


New Pork 


INCORPORATED - 1872 


W. H. KOOP, President 


+ 


We can properly be proud of being old fashioned 


In the soundness of the company’s underwriting policy; 
In its friendly consideration for agents and their needs; 
In its adherence to every rule of correct practice; 

In its unquestioned financial standing, 


Yet feel an even greater measure of pride in that 
The company’s well proven policies have always been 


so easily adapted to the requirements of the day. 


Today’s business needs are not those of a few years ago. 


NEW IDEAS must develop; new methods are needed, 
but the basic principle of fair dealing with agents and 
policyholders can never change. 


WESTERN DEPARTMENT 
310 South Michigan Avenue :-: CHICAGO, ILL. 


C. R. STREET, Vice President G. D. GREGORY, Secretary 
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AMERICAN EqguitaBLe AssurANCE CoMPANY 
or New York 


Organized 1918 Capital $1,000,000.00 


Guiose & Repusiic INsuraNcE CoMPANY 
oF AMERICA 


Philadelphia, Pa. Established 1862 
Capital $1,000,000,00 


KNICKERBOCKER INsuRANCE CoMPANY 
or New York 


Organized 1913 Capital $1,000,000.00 





Mercuants & MANUFACTURERS FIRE 
InNsurRANCE CoMPANY 


Newark, N. J. Chartered 1849 Capital $1,000,000.00 


New York Fire [Nsurance Company 


Incorporated 1832 Capital $1,000,000.00 


Sussex Fire Insurance ComMpPpany 
Newark, N. J. 


Organized 1928 Capital $1,000,000.00 








SATISFACTIONS 


Many satisfactions are obtained by 
the salesman of fire insurance. First 
is that of doing things for others pri- 
marily and for oneself secondarily. 


Second is that of doing a good job 
for his assured, of seeing that his per- 
sonal and business property is pro- 
tected against the essential or most 
vital hazards. 


Third is the satisfaction of assisting, 
when loss comes, to see that prompt 
payment is made. And prompt pay- 
ment is made on honest losses by the 


stock companies that write the greater 
part of the business. 


Fourth is that of analyzing the pro- 
tection carried by one’s clients, plan- 
ning the sale of necessary lines and 
pushing the sale through to a success- 
ful conclusion. 


Fifth is the satisfaction of dealing 
with companies that recognize the 
place of the producer in insurance and 
extend him every possible cooperation 
in his difficult work that affords him 
all these satisfactions—companies like 
those in the Corroon & Reynolds’ 


group. 


CORROON & REYNOLDS 


Incorporated 


Manager 


92 William Street 


New York, N. Y. 
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If you were to travel across 

the continent and had your 

choice between using one 
of the new streamlined trains oN 7 
and one of the original wood 
burning engines drawing behind it car- 
riages similar in shape and comfort to 
the old stage coaches, you would nat- 
urally step into the modern, efficient 
train. = Yet that antiquated wood burn- 
ing engine and its queer carriages were 
essential to the development of the 


modern train. Step by step improve- 


GLENS EALLS INSURANCE C6, 


‘S oe 
Farts MAY 


ments were made through 
Is the years. ¢ In this evolu- 
S tion we can see the similar 
Ka progress and development 

of the Glens Falls. Since its 
organization in 1849, each year has 
brought added wisdom, new ways of 
improving our service and our sound 
financial structure; until today we may 
look back upon our past with pride 
and face the future with confidence 
knowing that we have an organiza- 


tion which keeps pace with the times. 


GLENS FALLS INDEMNITY CO, 
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Asks Susety Man 
to Be Smart Now 


Warns Against Arrogant Attitude 
Towards Bankers With 
Lloyds Truce 


LIBERALIZATION NEEDED 


Cole’s Administration Report Touches 
on Hobbs Bill, I. U. B., Compensa- 
tion, Auto Finance Business 


MIAMI, March 20.—The surety com- 
panies and the Towner Rating Bureau 
were urged in the report of the admin- 
istration submitted at the mid-year meet- 
ing of the National Association of In- 
surance Agents by President E. J. Cole, 
to be smart in their relationships with 
bankers, under the London Lloyds truce. 

Incidentally, Mr. Cole announced that 
the truce would have no effect on the 
efforts of the National association to 
reach all unauthorized insurance carriers, 
through federal legislation. 

The truce, he said, is a challenge to 
the surety companies and the Towner 
bureau. “They cannot afford any dis- 
play of arrogance or fail to meet reason- 
able wishes of the bankers as to forms 
of coverage. They probably will have 
to make concessions along the line of 
rates and coverages, because if they fail 
to do so, and the bankers refuse to buy 
their bonds, they will not have the mil- 
lions to send to Lloyds for reinsurance.” 


Realizing Responsibility 


He said there are signs that the com- 
panies realize their responsibility. Soon 
after the Lloyds truce became known, 
the Towner bureau permitted members 
to cease charging for inactive accounts 
under bankers blanket bond form No. 
8. The assured will pay no premium but 
will still be protected on his inactive 
accounts. 

“This concession,’ Mr. Cole stated, 
“the bankers will appreciate, and we 
hope that further liberalization is in 
process of attainment.” 

Mr. Cole expressed the belief that 
Lloyds have little to lose under the truce, 
Since they will continue to receive an 
equal volume of bond business by way 
of reinsurance, without any expense to 
themselves. He said the truce is one of 
the most interesting developments of the 
half- -year. He expressed the belief 
Lloyds is willing to make a deal because 
of fear of adverse legislation, and also 
because of resentment at being classed 
along with penny-a-day outfits, burial so- 
Cieties, etc., that have their offices in 
their hats and avoid all regulations. 

Claims the Hobbs Bill 


The Hobbs bill, now before Congress, 
barring the use of the mails to a com- 
ae in any state in which it is not regu- 

arly licensed, was introduced at the in- 
stance of the National association, ac- 
cording to Mr. Cole. “Every member is 
urged to stand by and be ready when 

(CONTINUED ON PAGE 12) 





Fire Company Premiums 


Up 7%, Losses Are Lower 





Premiums of the stock fire and marine 
companies increased 7.5 percent in 1934 
with a grand total of $673,652,295, com- 
pared to $625,099,058 in 1933, according 
to the 1935 Argus Fire Chart published 
by THE NATIONAL UNDERWRITER. Losses 
showed a satisfactory improvement, the 
ratio being 42.6 percent in 1934 and 47 
percent in 1933. Motor vehicle prem- 
iums showed a $12,000,000 gain, or 16 
percent, for a total of $87,948,015. Ocean 
marine, tornado, inland marine, riot and 





civil commotion and fire also showed 
satisfactory gains. The loss ratio on 
motor vehicle, fire, tornado, inland ma- 
rine, aircraft, earthquake, rain and flood 
all showed improvement, while the loss 
ratio increased for ocean marine and 
sprinkler leakage. 

The premiums and losses for all stock 
fire companies by lines are given below, 
followed by the combined financial state- 
ments for the various classes of compa- 
nies. 


PREMIUMS AND LOSSES OF ALL STOCK FIRE COMPANIES 


1934» —§ — 19 3 3 — 

Losses Loss Losses Loss 

Net Prems. Paid Ratio Net Prems. Paid “= 
% % 


Motor Vehicle . 


0) 
-$ 87,948,015 $ 34,991,352 39.8 $ 75,897,243 $ 32,466,681 42.8 


Ocean Marine .. 33,186,958 20,242,018 61.0 29,844,834 14,831,813 49.7 
"ROMEO cucscscs 36,264,110 11,504,587 31.7 30,369,890 16,907,091 55.7 
Inland Navigation 31,126,973 13,772,196 44.2 28,064,435 13,732,496 48.9 
ae 545,480 123,834 22.7 449,692 260,235 57.9 
Earthquake ... 1,144,905 527,265 46.1 985,121 1,016,062 103.1 
—_— Leakage 1,736,463 1,227,463 70.7 1,524,810 554,083 36.3 

i ee 2,330,618 1,496,319 64.2 2,381,438 1,510,604 63.4 
Riot, Civ. Com 

& Eee. .. ecec 4,118,406 608,928 14.8 2,597,449 282,498 10.9 
Rain & Flood, Water 

Damage, Frost and 

Freeze & Misc. 378,609 175,007 46.2 298,071 162,351 54.5 
Accessory Lines. 198,780,537 84,668,969 42.6 172,412,983 81,323,914 47.2 
WN ccueswakess 474,871,758 202,253,479 42.6 452,686,075 212,307,977 46.9 








Grand Total $673,652,295 $286,922,448 42.6 $625,099,058 $293,631,891 47.0 


FINANCIAL STATEMENTS 


STOCK FIRE COMPANIES 
(American and Foreign—Direct Writing and Reinsurance) 


MR soa. em cgcawaucs 
ORE RIMID alive ccvcaceecceeneudens 
| | Ee ree eer eee 
a * ee re 
ROME, TAURI ondesccecccucsecccans 
Losses Incurred including Adjusting Expenses................-+.. 
Underwriting Expenses Incurred ...... 
Ratio of Losses Incurred to Premiums Earned............--...... 
Ratio of Underwriting Expenses Incurred to Premiums Earned.. 
Net Gain from Underwriting and Profit and Loss Items........... 
Net Gain from Investments.......--... 
Net Increase in Surplus................ 


AdciGetenatadee Siedaecases $1,985,824,293 


851,964,809 
313,229,276 
822,882,017 
672,422,347 
293,375,620 
318,220,309 
43.6% 
47.3% 
62,563,414 
67,678,680 
150,898,722 


FOREIGN COMPANIES, UNITED STATES BRANCHES 


PO Cee CCT CET CCC TTe 
TU IN i oiaia sok die wacicedecaswces 
Re I, GI ig oc cccctaccns cues 
Net Premiums Written ................ 
Losses Paid including Adjusting Expenses..................-.-05- 
Ratio of Losses Paid to Net Premiums Written...........--....... 


I I aii oc. c cctivcceceececax 


AuvnieeReebR dee eeeecdudeges $ 267,707,646 


128,430,352 
138,861,383 
104,251,768 
48,458,470 
46.5% 


Rect audedtedudedawedgasaed $ 74,377,396 


I ohn os cn we ab weuh wack é<umt ater ek et eakalaceduves 39,034,790 
MI eh aS a as ena uae awed wide ekae £60 Mawedcuestade 7,915,000 
Pe GEIR el cite aac cian dasicus Wav aueaedecedrarenteeas 27,427,608 
Oh We WENN cook van code ahh xG ddd No eawanecdadaeocaae sis 33,762,229 
Losses Paid including Adjusting Expenses........................ 16,686,225 
Ratio of Losses Paid to Net Premiums Written................--. 49.4% 
MARINE COMPANIES 
I is ai cae edie ee eae ew adhe ate eRe READERS MAS $ 22,204,480 
CRS 6 on Un cish wkd nwweedenas widdea'waadad ade weddeats 6,710,229 
en CE LECT T EPEC TOPE CE CC PET CCORCT CTE CE TOOT 15,494,247 
Ce I I od a a cea cane Kae ede deo eke baw cuwdaaws 6,096,139 
Losses Paid including Adjusting Expenses...................... 2,844,714 
Ratio of Losses Paid to Net Premiums Written.................. 46.7% 


(CONTINUED ON PAGE 12) 





Teall preeaereen in 
Midyear Meeting 


Important Issues Come Before the 
National Association at 
Miami 


REPORT IS MADE BY COLE 


Special Committee Named to Take Up 
Topics of Mutual Concern with 
Executives Body 


By C. M. CARTWRIGHT 


CORAL GABLES, FLA., March 20. 
—The executive committee of the Na- 
tional Association of Insurance Agents 
in midyear meeting here received a re- 
quest from the Insurance Executives 
Association to have a committee ap- 
pointed to meet with its representatives 
to discuss matters of high moment in 
which both sides are interested. The 
agents will be represented by President 
E. J. Cole, Executive Chairman K. H. 
Bair of Greensburg, Pa., Allan I. Wolff 
of Chicago, Albert Dodge of Buffalo and 
W. O. Wilson of Richmond, Va. Un- 
doubtedly mutual and nonagency compe- 
tition has been more aggressive. This 
will be one subject discussed. There 
are abuses entering into the business 
that are ominous. 

To Have Surety Committee 


The executive committee discussed at 
length some phases of the surety busi- 
ness and the efforts of the acquisition 
cost conference to control commissions 
and general agency limitation. It was 
deemed wise to have hereafter a per- 
manent standing committee on surety. 

The executive committee spent much 
time in discussing state rate regulation 
and anti-discrimination measures. The 
California association sponsored such a 
bill. Already a number of states have 
various forms of rate regulation. Bills 
have been introduced in others. There 
was a difference of opinion among the 
members as to the desirability of such 
legislation but all agreed the movement 
is growing and the insurance business 
should be prepared to adapt itself to the 
trend of the times. The subject was 
presented at the state officers meeting 
where it was again discussed. 

A committee from the North Carolina 
association appeared before the execu- 
tive committee to complain about the 
practice of an American company in its 
automobile finance business hookup. 


Committee Got Running Start 


The executive committee got under 
full sail Friday and met every day up 
to Tuesday. The directors of the Flor- 
ida Local Underwriters Association met 
Monday evening preparatory to its an- 
nual meeting Tuesday. The Florida 
Field Conference also met Tuesday 
morning, Tuesday in fact was a busy 
day. The territorial conferences were 
held in the morning, Albert Dodge of 

(CONTINUED ON PAGE 10) 
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Our Editor Likes the Scenery 
But Not the Priees By C. M. CARTWRIGHT 





CORAL GABLES, FLA., March 20. 
—When the members of the National 
Association of Insurance Agents attend- 
ing their midyear meeting here at the 
fashionable Miami Biltmore were con- 
fronted with a $3 table d’hote dinner or 
correspondingly high prices a la carte, 
they began to try to beat the game by 
selecting less expensive dishes but even 
at that their bills ran close to $3. There 
was a scurry for refreshment places in 
the business district a long way off or 
they sought the less luxuriant Casa 
Loma nearby where they found the menu 
not geared so high. The $3 dinner cold 
plunge was ameliorated when the larger 
crowd came, as prices then went down 
a few notches.. 

This is a swank hotel built in the 
boom days of Florida, and is a monu- 
ment to those who had money and knew 
how to spend it. It is a rococo hos- 
telry, magnificently appointed, superbly 
decorated, with employes in striking uni- 
form. Even the golf caddies wear dis- 
tinctive garb. The surroundings are 
tropical and exotic to us northerners. 
The hotel investment is enormous and 
for three months of the year as a sea- 
son it must crowd the management to 
earn the upkeep expense alone. Yet 
Henry L. Doherty, head of Cities Serv- 
ice, who bought this hotel and the 
Roney Plaza, is said to have cleaned up 
a cold million in two years. 


Altitude Is Impressive 


The advertising literature claims it is 
one of the tallest buildings in the south- 
east. It certainly is imposing with an 
impressive environment. 

Hard by is the golf course, a tough 
one they tell me. It skirts the rear of 
the hotel. The hotel maintains a club 
adjacent, it too being elaborate and 
showy. In the club is the auditorium 
where the agents meet. The executive 
committee is commodiously ensconced 
in a wing on the third floor. The 
auditorium overlooks the golf course, 
a perpetual allurement to those sitting in 
the chairs and listening to reports and 
discussions of high concern. 

There is a magnificent pool L-shaped 
half surrounding the club house where 
the aquatic sports are held, with diving 
platforms of various heights. Its big 
doings are scheduled for Sundays. 

There is a floor show at night in the 
main dining room with high grade en- 
tertainers. The orchestra provides dance 
music and there are plenty in the world 
of fashion, commerce, industrial and pro- 
fessional life who think naught of pay- 
ing $3 for a dinner, it running up into 
money for an extensive entourage. The 
women here seem to have 1nost copious 
wardrobes. 

Some Added Attractions 


Then we have horse back riding, 
games and cocktail hours on the lower 
floor, a parlor of huge dimensions, out- 
door eating places, patios with flowers 
and birds. In the club house on the 
ambulatories about the pool, luncheon 
is served. It is called the “Island 
Lunch” or the 19th hole. Here a quar- 
tette of Filipinos furnish wistful and 
languorous Hawaiian music. 

Now some of the agents are disap- 
pointed because not having been here 
before they. fancied the Atlantic surf 
beating the hotel beach. So they brought 
bathing suits for ocean dips. But the 
ocean is far away. Auto buses call 
every 30 minutes and guests are taken 
off to the Roney Plaza Hotel beach 
where the bathing beauties are found 
and a man wearing more than trunks is 
ostracized. This is some 45 minutes 
away by the bus. The Roney Plaza 
and Biltmore are running mates and the 
former is off Miami Beach. To get to 
the beach from Coral Gables, one must 
go through Miami and Miami Beach. 
An autogiro takes guests over twice a 
day free for the asking if they can find 
room. 








These aero buses are great institutions. 
Miami Biltmore guests are given a card 
and they can ride wherever these crea- 
tures go. Seemingly they go to many 
interesting places, not only to the beach 
but to the allied clubs on the shore 
where one can go out for sea fishing, 
the horse and dog races, jai alai games, 
airways, down town to the station, et al. 


Bryan Sold Coral Gables Lots 


I have tried to locate those lots that 
the silver tongued and persuasive Wil- 
liam Jennings Bryan sold here in the 
Coral Gables section in the Florida 
boom days. I suppose they are carried 
as “unadmitted assets.” 

L. L. Sertel, head of the Greater Mi- 
ami agents committee, is a hard work- 
ing man. He is looking after the dele- 
gates. He has a band of faithful work- 
ers who want every one to become en- 
amoured of this state. It is a magnifi- 
cent playground, a marvelous and re- 
sourceful recreation point. From all I 
can see there are still thousands of tour- 
ists enjoying the balmy atmosphere. As 
one visits the hotel section of Miami, he 
sees hundreds of cars from states up and 
down the line. They must add hun- 
dreds of thousands of dollars to the 
state’s income. 

Executive Committee on Hand 


All officers and executive committee- 
men were on hand Friday morning for 
the first session of the committee that 
morning. President E. J. Cole, Secre- 
tary W. H. Bennett, Executive Chair- 
man K. H. Bair of Greensburg, Pa., A. 
I. Wolff, Chicago; S. O. Smith, Gaines- 
ville, Ga.; C. F, Liscomb, Duluth; W. O. 
Wilson, Richmond, Va.; F. T. Priest, 
Wichita; Albert Dodge, Buffalo; Eu- 
gene Battles, Los Angeles—every man 
by the way, being excellent presidential 
timber—responded to roll call. Assistant 
Secretary J. A. Miller, Editor Jennie Sue 
Daniel of the “American Agency Bulle- 
tin’ and Miss Mary Mobley, Mr. Ben- 
nett’s secretary were on hand. 

Frank S. Rogers of Minneapolis came 
on the same train with Mr. Liscomb. 
Assistant Manager W. P. Robertson of 
the North America at Chicago arrived 
Friday to establish headquarters for 
Vice-president Orville Davies of the 
General Exchange, Geo. W. Carter of 
Detroit and himself. F. L. Greeno of 
Rochester, N. Y., and J. W. Rose of 

(CONTINUED ON PAGE 14) 








Reelected at Annual 
Meet of Florida Agents 




















PAYNE H. MIDYETTE 


Payne H. Midyette of Tallahassee was 
reelected president of the Florida Local 
Underwriters Association at the annual 
meeting in Coral Gables, 








Executives Name Committee 
on Non-Stock Competition 





NEW YORK, March 20.—At the 
meeting of the Insurance Executive As- 
sociation a committee of managers is 
being named to confer with the recently 
appointed special committee of the Na- 
tional Association of Insurance Agents 
upon the general subject of non-stock 
competition and the most effective 
means for meeting it. The matter is 
one that has given concern to both 
company heads and local representa- 
tives for a considerable period. Each 
has pretty definite ideas as to the pro- 
gram that should be adopted and the 
views will be presented at a joint con- 
ference shortly to be held and at which 
a workable plan will likely be evolved. 


Opens Toronto Office 


The Springfield F. & M. has opened 
an office in Toronto under C. H. 
Harvey. 
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Report of the administration is pre- 
sented at the mid-year meeting of the 
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J. J. Magrath, chief of the rating bu- 
reau of the New York department, gives 
valuable suggestions on how to con- 
struct a complete dwelling insurance 
contract, which he strongly advocates. 

Page 5 
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P. H. Midyette is reelected president 
at annual meeting of Florida Local Un- 
derwriters Association. Page 5 
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Middle department rating organization 
and Western Underwriters Association 
give approval to plan to permit pro 
rata reduction up to 50 percent of in- 
surance covering stocks at single loca- 
tion. Page 6 
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President Boney of National Conven- 
tion of Insurance Commissioners warns 
companies against hastily entering upon 
agreements to participate in plans to 


guaranty payment of compensation 
claims against failed companies. 
Page 33 
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E. H. O’Connor, United States Cas- 
ualty, elected chairman of Bureau of 
Personal Accident & Health Underwrit- 
ers at annual meeting. Page 33 
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Cc. B. Tailby pleads guilty in Pennsyl- 
vania to charge of soliciting business 
within that state for London Lloyds and 
is fined $500 and costs. Page 33 





MuchjInterest in 
New HOLC Pact 


Foreign Companies Charge Dis- 
crimination in Being Debarred 
from Pools 


AGENTS HAD BIG FIGHT 


Result Probably Keeps the Government 
Out of Insurance for the Next 
Few Years 


NEW YORK, March 20.—The provi- 
sion in the Home Owners Loan Cor- 
poration agreement covering the pay- 
ment of premiums where it has been 
impossible to secure remittance from the 
assured, debarring foreign companies 
from participating in the pools, has 
aroused considerable resentment here 
and there with the management of other 
offices. The point is made that foreign 
companies are regularly licensed, pay 
large sums in fees and taxes, employ 
hundreds of people, comply with all the 
laws, invest in American enterprises and 
hence should not be discriminated 
against. 

British Embassy May Open Subject 


It may result in the British govern- 
ment opening the subject with the 
United States through the former’s em- 
bassy at Washington. The HOLC of- 
ficials say they are following a perfectly 
consistent governmental policy and have 
no thought of discriminating. They 
contend that where the-government pays 
the premium on any form of insurance It 
deals with the people or corporations 
of its own country so that should dis- 
putes follow it will not lead to embar- 
rassment. This policy is followed where 
contracts are let by the government. 
However the foreign companies feel in 
a case of this kind they should not be 
debarred from participation. 


Kept Government Out of Insurance 


Those who have been particularly in- 
terested in the HOLC negotiations are 
convinced that the agreement reached 
over the insurance will keep the govern- 
ment out of insurance for the next few 
years. The feeling prevailed that there 
was a growing sentiment in favor © 
the governing adopting a self-insurance 
plan first for taking care of properties 
where the premium had not been paid 
and then perhaps later on for all HOLC 
interests, No one who has not dealt 
with Washington during the last two 
years can realize the many schemes 
hatched up in the bureaus particularly 
by young lawyers for extending govern- 
mental agencies. These men often are 
those of brilliant parts but lack fre- 
quently the practical bent of mind. They 
are fertile in creating new schemes and 
once they get started they develop much 
influence. 


Great Credit to W. 0. Wilson 


Much credit for finally getting the 
HOLC plan adopted in its recognition 
of the agents belongs to Agent W. 
Owen Wilson of Richmond, Va., a mem- 
ber of the executive committee of the 
National Association of Insurance 
Agents who has been in the thick of the 
fight for over a year. Sidney Smith of 
Gainesville, Ga., another executive com- 
mittee member, also contributed much 
to the cause by being on the ground in 
Washington and calling out the troops 
when necessary. ; 

The local agents were confronted with 
an ugly fight when it was proposed that 
the commission paid be 25 percent of 
the regular schedule and that it need 
not be paid to the agent that originally 

(CONTINUED ON PAGE 15) 
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Midyette Reelected Head 
of Florida Agents Body 





EXECUTIVE SESSION HELD 





State Organization Has Annual Meet- 
ing During Week of National 
Association Convention 





NEW OFFICERS ELECTED 


President—P. H. Midyette, Tallahas- 
see. 

First 
Miami, 

Second Vice-President—L. P. McCord, 
Jacksonville, 

Secretary—A. C. Eifler, Tallahassee. 

Executive Committee Members—Hun- 
ter Brown, Pensacola; W. P. Fischer, 
West Palm Beach; Kenneth MacDonald, 
Lakeland; 0. M. Stallings, Tampa; Nor- 
ton Davis, Ocala; R. P. Harmon, Orlando; 
Lawton Swan, St. Petersburg. 


Vice-President—L. L. Sertel, 


CORAL GABLES, FLA., March 20. 


—At the annual meeting of the Flor- 
ida Local Underwriters Association, P. 
H. Midyette, Tallahassee, was reelected 
president. The meeting was executive 
from start to finish. 

President E. J. Cole of the National 
association gave a talk. He cited the 
confusion in the economic and business 
world, saying that it is the concern of 
insurance to find a remedy to remove 
the causes that block the path to re- 
covery. He pointed out the feeling of 
uneasiness that exists on part of both 
companies and producers as to the fu- 
ture. This itself, he opined, constitutes 
a menace which he contended can and 
should be removed. He said further: 


Pleads for Fair Deal 


“The air is full of plans and schemes 
to upset the present system of operat- 
ing the insurance business which we 
view with alarm. The public through 
the legislatures is demanding a square 
deal in its interest. Discrimination in 
any form cannot continue and never 
should exist. The companies require 
and are entitled to a standard of fair 
practice to and from each other. In- 
deed, if this were exercised it would 
be a forward step to maintain the confi- 
dence of the public and a deterrent in 
seeking the remedy through the legis- 

(CONTINUED ON PAGE 9) 





Boston Is the Favorite 
for Agency Convention 





CORAL GABLES, FLA., 
March 20.—There are two cities 
contesting for the annual meet- 
ing of the National Association of 
Insurance Agents, Rochester, N. 
Y., and Boston. The New York 
delegation is backing Rochester. 

. Greeno, state president, re- 
sides there and is here singing the 
claims of his city. Agents Thos. 
A. Sharp and Chas. H. Tuke flew 
down here to give their support. 
Boston has been an off ox in the 
National association. Its agents as 
a rule have not participated, there 
being about 10 Boston members. 
However it is the hub of New 
England and the state capital of 
President Edwin J. Cole of Fall 
River. President Cole wants Bos- 
ton to get the convention and he 
will likely prevail. Louis Hock, 
president Rochester Board, was 
present with his delegation. C. 
K. Steele of Gloucester, president 
Massachusetts association, was the 
spokesman for Boston. H. G. 
Fairfield, president Boston Board, 
sent a letter of invitation. 














Pacific Board, Exchange Men 
Hold Important Conference 





SAN FRANCISCO, March 20.— 
Headed by Harry Johansing, president 
Los Angeles Insurance Exchange, a 
committee of three members of the ex- 
come met a committee of the Pacific 
Board today. It is understood the 
meeting has an important bearing on 
the separation rule in southern Cali- 
fornia, 


Recommendation as to Fines 


That a recommendation has _ been 
made for disposition of the $10,000 fine 
assessed against the Automobile and 
Travelers Fire by the New York Fire 
Insurance Exchange is rumored in that 
city. The arbitration committee is un- 
derstood now to be in possession of such 
a recommendation. The companies have 
refused to pay the fine, contending that 
they have not used their arrangements 
with office agents of their affiliated cas- 
ualty and life companies unfairly to 
swing fire business. 





Complete Dwelling Cover 


J. J. Magrath of N. Y. Department Gives Valuable Suggestions on 
Constructing Contract—Present Vehicle Called 20 Year Old Model 





By J. J. MAGRATH 


Rating Bureau Chief, N. ¥Y. Department 


Insurance companies are licensed to 
write coverage in four general methods. 
These are: 

To insure certain objects or inter- 
ests against all hazards under all condi- 
tions, viz., jewelers block coverage. 

To insure against hazards de- 
i applied to all objects or inter- 
ests under all conditions, viz., fire insur- 
ance. 

To insure against all hazards to all 
objects or interests under certain con- 
ditions, viz., marine insurance. 

4. To insure specified objects against 
specified hazards or under specified con- 
ditions, viz., upon glass against break- 
age; money and securities not in hired 
transit. 

The confusion which these methods 
produces is increased by the overlapping 
of powers between the two basic types 
of insurers writing other than life in- 
surance, viz., automobile property dam- 
age and collision’ may be underwritten 
by either a fire or a casualty company. 
Further complications arise from a frac- 
tional division of writing powers be- 
tween the two types of companies, viz., 
steam boiler explosion, etc., limited to a 
casualty company; other types of ex- 
plosion hazard limited to a fire company. 


Other Problems More Complex 


The examples given are simple ones 
and scarcely reflect the complex prob- 
lems which arise when an attempt is 
made to issue complete insurance. The 
fact, however, that insurance has grown 
up under a system consisting largely of 
an enumeration of hazards, objects and 
conditions under which property is in- 
surable, should not discourage the 
broadening of coverage under existing 
powers. 

The state viewpoint in the matter of 
insuring powers may be expressed as 
concerned chiefly with whether insur- 
ance principles are applicable and pub- 
lic policy is served. Where these are 
answered in the affirmative, it would ap- 
pear that the business has but to ask for 
the powers and they will be granted. 
Rivalry and conservatism within the 
business will undoubtedly delay prog- 
ress toward broadening insurance 
powers. 





Under the present laws of New York 
and many other states, all risks of loss 
or damage cannot be underwritten on 
buildings and most contents. As at pres- 
ent implemented, however, companies 
may underwrite most of the hazards fo 
which property is exposed. 

Small Response Noted 


There is no need to disturb the mar- 
ket for specific hazard coverages now 
available, but a comprehensive group of 
coverages should be developed ina form 
that would interest the insuring public. 
The fire business made substantial prog- 
ress when it brought out the “dwelling 
catastrophe cover” in 1930, but for some 
reason, the sale of this coverage has not 
been vigorously advanced. This form 
combined six hazards in a simple man- 
ner at a single rate and one minimum 
premium. During 1933, only $16,000 in 
premiums on this form was written in 
the state of New York, with a loss ratio 
of 11% percent. The premium volume 
for the New England and middle Atlan- 
tic states aggregated $126,000, with a 
2414 percent loss ratio. 

Although the dwelling class is the 
most important premium producer, it is 
being operated to a large extent as a 20 
year old model. The same is substanti- 
ally true of the small mercantile and 
manufacturing risk which has been ne- 
glected for the large premium payer who 
has demanded and received most of the 
notice in recent years. 


Personal Property Floater 


Dwelling contents consisting of house- 

hold goods and personal effects have in 
some jurisdictions received official bless- 
ing for coverage under the so-called 
“personal property floater.” The form 
having been imported from England, it 
presumably qualifies as marine insur- 
ance where allowed. If the champions 
of this coverage had devoted their ener- 
gies toward legitimacy, progress would 
have been served far better. 

While the public should always be 
permitted to buy such limited coverages 
as it desires, it should be induced to 
recognize the preferability of full pro- 
tection against destructive hazards. In- 

(CONTINUED ON PAGE 16) 





| LEADERS AT THE AGENTS’ MID-YEAR MEETING IN MIAMI | 








E. J. COLE 


K. H. BAIR 


At the mid-year meeting of the Na-| pying the center of the stage and as- 


tional Association of Insurance Agents | 


in Miami this year, those who are occu- 


suming the heaviest responsibilities are 
E. J. Cole of Fall River, Mass., 


| dent; K. H. 


presi- | 


i) 


W. H. BENNETT 


3air of Greensburg, Pa., 
chairman of the executive committee; 
W. H. Bennett, secretary, and W. T. 





W. T. REED, JR. 
Reed, Jr., assistant general counsel in 
charge of the association’s Washington 
service office. 
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Peoria Scene of Second Big 
Liquor Loss Since Repeal 





WILL BE ABOUT $900,000 





Springfield Is Heaviest Loser, Being 
Bound Night Before Fire for Large 
Additional Amount 





The second big liquor loss since repeal 
occurred last Saturday in Peoria, IIL, 
when the rectifying, bottling and _ stor- 
age plant of the Penn-Maryland Cor- 
poration burned to the ground. The 
cause may never be known. 

The loss will amount to about $900,- 
000. There was $187,000 insurance on 
the building and it is understood that 
the value of the liquor at the time of 
the ioss was about $700,000. The con- 
tents were covered under the $40,000,000 
general cover contract of the National 
Distillers Corporation, the Penn-Mary- 
land being a wholly owned subsidiary of 
National Distillers. 


Roosevelt Is Broker 


The broker on the line is James 
Roosevelt, son of the President. It was 
placed through the Boston agency of 
O’Brien & Russell, from which James 
Roosevelt just recently severed: his con- 
nection. 

A most dramatic fire insurance inci- 
dent caused the Springfield F. & M. to 
be the heaviest loser. The Springfield 
was on the building for $25,000 and had 
12%4 percent of the general cover sched- 
ule. Friday night O’Brien & Russell 
bound the Springfield for an additional 
$67,000 on the building. 

The western department of the 
Springfield in Chicago was informed 
that this additional liability had been 
bound in Boston, at 10:30 last Saturday 
morning. Half an hour later notice of 
loss arrived in the western department 
of the Springfield. Naturally, there had 
been no time to effect reinsurance and 
the Springfield therefore will have to 
pay for just about half of the building 
OSS. 

The rectifying plant was a three story 
brick building at the foot of Sanger 
street. It was an old structure and was 
at one time operated by Corning & Co. 
It was taken over by the Minier Manu- 
facturing Company as a place for the 
manufacture of washing machines. 

There was $1,600,000 limit of value on 
the rectifying plant, under the reporting 
cover. As of Dec. 31, the report of value 
at the rectifying plant was $750,000. It 








February Fire Loss Is 


25% Under Year Ago 





NEW YORK, March 20.— 
Country-wide fire losses for Feb- 
ruary were 25.36 percent lower 
than February, 1934, and 6.59 per- 
cent higher than in January, ac- 
cording to the National Board re- 
port. February losses totaled $25,- 
081,625 in 1935, $31,443,484 in 1934 
and $36,661,481 in 1933. January 
losses were: $23,430,504 in 1935, 
$28,002,583 in 1934 and $35,547,565 
in 1933. 


The increase over January in 
fire losses was anticipated by un- 
derwriters as a number of severe 
fires occurred in the early weeks 
of February. Although the con- 
tinued low losses can be attributed 
to a variety of causes, the influ- 
ence of the improved construction 
of buildings is unquestionably a 
large factor. Many property own- 
ers are also carrying reduced 
amounts of insurance and some 
no indemnity. These self-insurers 
and under insureds are taking un- 
aoa precautions to guard against 

re. 











is understood the value was about $700,- 
000 at the time of loss. 

The Western Adjustment is handling 
most of the loss. D. C. Girardot, man- 
ager at Peoria, is looking after the local 
details, while J. K. Nelson, assistant 
general manager, is in general charge. 

The National Distillers early in 1934 
had only a 50 percent interest in the 
Penn-Maryland. The other 50 percent 
was owned by U. S. Industrial Alcohol 
and in 1934 the National Distillers ob- 
tained 100 percent control of the Penn- 
Maryland. 

Frank L. Erion of Chicago, the well 
known independent adjuster, is handling 
the adjustment for two reciprocals that 
have a portion of the National Distillers. 
general cover. They are the Lumber- 
men’s Underwriting Alliance, which has 
4 percent of the line, and the Affiliated 
Underwriters, which has 2% percent. 

An unofficials list of companies in- 
terested follows: on the Penn Maryland 
Corporation: North America, Fireman’s 
Fund, St. Paul, New England, Spring- 


field; blanket on same by Travelers 
Fire. 
On the Hunters Twynbrook Distil- 


(CONTINUED ON PAGE 16) 





Pro Rata Reduction Rule 
Gets Further Approval 


TWO NEW ORGANIZATIONS ACT 





W. U. A. and Middle Department Bu- 
reau Endorse Plan—Terms of the 
Arrangement Are Set Out 





Further assurance that the plan to 
allow pro rata reduction of insurance 
covering stock at a single location up 
to 50 percent of the amount of the pol- 
icy will soon be introduced nation-wide 
was given when the middle department 
rating organization endorsed the project 
in principle, and the governing commit- 
tee of the Western Underwriters Asso- 
ciation took similar action this week. 

The other main underwriting organi- 
zations had previously approved the 
plan in principle. A date will probably 
soon be set for the plan to become ef- 
fective throughout the country. 

The rule provides: 

“The amount of a policy or the 
amount of an item covering only on 
merchandise or stock, raw or in process 
or finished (except cotton, crude petro- 
leum or its products in or at refineries, 
in field storage tanks or at terminal 
stations; grain in terminal elevators or 
tanks; motor vehicles; property in tran- 
sit; property on or in fairs or exposi- 
tions) may be reduced on a pro rata 
basis to the extent of not exceeding 50 
percent of the maximum amount that 
has at any time applied thereto under 
such policy or item. Furniture and/or 
fixtures when written blanket only with 
eligible merchandise or stock shall also 
be eligible to application of this rule. 

“If the remaining 50 percent of said 
maximum amount is reduced or canceled 
at the request of the insured (whether 
or not such cancellation be for the pur- 
pose of rewriting) the balance of the 
retained premium on that part of said 
remaining 50 percent reduced or cqn- 
celed shall be computed on the short 
rate basis. 

“No return premium shall be allowed 
from a date more than 10 days prior to 
the date the endorsement reducing the 
amount of insurance under the provi- 
sions of this rule is received by the 
company or stamping office.” 

The maximum amount is defined as. 
the largest amount that has covered 
stock at any time during the life of the 
policy upon which the reduction is be- 
ing made. 





Underwriters Acceptance 
Is Placed in Receivership 





J. J. HOGAN PUT IN CHARGE 





Industrial Morris Plan Bank Ties Up 
Concern’s Funds by Ending 
Rediscount Facilities 





J. J. Hogan, an accountant of Detroit, 
has been appointed temporary receiver 
for the Underwriters Acceptance Cor- 
poration in that city. The concern, 
formed several years ago, is reported to 
have little or no remaining funds. There 
will be, it is said, several thousands of 
dollars lost to agents on finance charges. 

C. S. Fitzpatrick, president and in 
charge of the Chicago office, has gone 
with another finance company. The 
Underwriters Acceptance started its dif- 
ficulties through attempting a plan in- 
volving an inadequate charge. Its paper 
was discounted through the Industrial 
Morris Plan Bank of Detroit. 

The concern recently was granted an 
extension of time by the department of 
state to Aug. 31 to file its annual report, 
but no further information about its 
condition was received. The bank sent 
notices to agents that future policy pay- 
ments should be made directly to it. 


Bank Tied Up Funds 


Mr. Hogan has engaged W. H. Heck- 
rotte, former field man and proprietor 
of Heckrotte, Inc., insurance systems, 
to act as manager, due to his knowledge 
of insurance. The Underwriters Accept- 
ance has been handling the discounting 
of installment premium paper for 700 
agents in Michigan and Illinois. When 
the receivership was inaugurated gross 
business on the books was $350,000, re- 
duced to $132,000, and rediscounted with 
the bank. The bank declined to continue 
this rediscounting of notes, and tied up 
the corporation’s bank account, it is al- 
leged. Attempts to secure other redis- 
count facilities failed because of the im- 
pounded funds. It appears unlikely that 
the concern can be reorganized, Mr. 
Heckrotte said. 


Unusual Angle of Plans 


Under the U.A.C. plan the agents 
have collected 20 percent of the premium 
and prepared notes for the remaining 
80 percent, discounting them with the 
U.A.C., which in turn notified companies 
involved of assignment of all interest in 
unearned premiums to- U.A.C., where- 

(CONTINUED ON PAGE 16) 





AGENTS PRESIDING AT TERRITORIAL CONFERENCES 








ALBERT DODGE, Buffalo 


At the mid-year meeting of the Na- 
tional Association of Insurance Agents, 


| 
| 
| 
| 





SIDNEY 0O. SMITH, Gainesville, Ga. 


tirely to conferences of agents in the 


four major jurisdictions governed by the | derwriters 











CHARLES F. LISCOMB, Duluth 


in each are homogeneous, Eastern Un- 
Association, Southeastern 


Tuesday morning was given over en- | company organizations as the problems | Underwriters Association, Western Un- 


EUGENE BATTLES, Los Angeles 


derwriters Association and Pacific Board. 
Messrs. Dodge, Smith, Liscomb and Bat- 
tles presided over these gatherings. 
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WN cabwred / Dollars 
How many times have you bought something cheap—and found later it wasn’t worth what you paid? 
There’s satisfaction in the long run from getting something good, from paying a little more than what 
you think is necessary at the time. That little additional is returned to you a thousand times in the satis- 
faction of knowing you have the best. 
It’s the same with office building space. It is possible in Chicago to buy cheaper insurance office space 
than in the Insurance Exchange. But there isn’t the same satisfaction you have when your office is located 
in the Insurance Exchange, the center of all insurance business and activity in Chicago and even the midwest. 
The little extra you pay per square foot for office space in the Chicago Insurance Exchange is returned to you 
many times—in satisfaction, in knowing you cannot find a better building for your Chicago office, in saving 
time of your employes handling inter-office business, in knowing your employes are constantly in an at- 
mosphere of insurance—and best of all, in knowing you have your office in the center of insurance activity 
—the place where your clients expect it and where the producers inevitably must come. 
For further information regarding space for your office in this square block of insurance—this 22 story 


building, with all modern appointments and a corps of employes that keep it like your home, write E. W. 
Rinder, Manager. 


INSURANCE EXCHANGE BUILDING 


175 WEST JACKSON BLVD., 
E. W. RINDER, Manager €. h 1ca £0 R. C. SWANSON, Asst. Manager 














8 


THE NATIONAL 


UNDERWRITER 





March 21, 


1935 








I. D. Goss Cautions Those 


Who Eye Farm Field Today | 





IMPROVEMENT MAY NOT LAST 





Definite Assurance That Agriculture Is 
Firmly Established on Higher 
Level Is Not Here 





Ira D. Goss, farm manager for the 
America Fore group, in the following 
statement, urges caution upon those 
who contemplate making a bid for farm 
business today, in view of the currently 
satisfactory burning record: 

“Having noted the comment on the 
farm business in a recent issue of THE 
NATIONAL UNDERWRITER, I feel con- 
strained to say that strongly optimistic 
statements which are made these days 
with reference to the prospects of the 
farm business for the future, should be 
accepted with caution and with definite 
qualifications. It is true that the na- 
tional trend of fire losses downward has 
extended all the way to the farm field, 
though, as we might expect, the trend 
has been less pronounced in the rural 
districts. It is believed that the major 
factor contributing to this improvement 
is found in a recession of the moral haz- 
ard. This recession has resulted from 
the favorable reaction of agriculture +o 
both artificial and natural stimuli. Some 
of these inciting measures are admittedly 
experimental. Should this blockhouse 
suddenly topple, we would be likely to 
find ourselves back in the frying pan 
with our suffering accentuated by the 
fact that our psychology has been so 
recently readjusted to the basis of a 
better day. 


Still on Thin Ice 


“Farm underwriters and any who as- 
pire to renewed activity in this field 
should recognize that while the picture 
has a somewhat rosy hue at the mo- 
ment, yet the farm business is still on 
thin ice. The better day is still a 
squeamish infant with a delicate consti- 
tution which must derive its tuture 
health through a period of careful nurs- 
ing. The ambition to launch upon new 
adventures or to scale new heights in the 
farm field should be entertained with 
caution. Definite assurance that agricul- 
ture is firmly established upon a higher 
level of security and equality should be 
regarded as the only reliable signal for 
a general renewal of interest in the farm 
field. Even with the most favorable 
conditions it is doubtful if the farm busi- 
ness can ever stand the strain imposed 
by aggressive competition which is al- 
ways likely to be carried on with un- 
warranted laxity due to the misdirected 
efforts of companies unaccustomed to 
writing this class and to the zeal of 
others more experienced, where the 
spirit of conquest tends to erase from 
memory the hard lessons of the past.” 


Insurance Legislative Digest 


Utah—Bill extending Utah recovery 
act which covers insurance is passed by 


both houses and is expected to be 
signed by the governor. 
Minnesota—Companies are backing 


bill to require the state insurance com- 
missioner to publish list of companies 
operating in the state without license in 
newspapers in every county. 

Pennsylvania—Insurance bills getting 
— attention. Hearings are being 
ield. 


New York—House passes bill provid- 
ing that no person or group shall form 
more than one cooperative fire company 
in five years. * * * House passes bill li- 
censing public adjusters other than aver- 
age adjusters. * * * Assembly insurance 
committee holds final meeting before 
adjournment. Reports seven bills and 
kills 33. 

Ohio—Senate passes bill permitting 
county commissioners to insure county 
property. * * * Agents’ qualification bill 
passes senate. 








Rating Bureau Chief Is 
For Comprehensive Form 














J. J. MAGRATH 


J. J. Magrath, chief of the rating bu- 
reau of the New York department, who 
has given considerable impetus to the 
current agitation in favor of compre- 
hensive non-marine contracts, is gen- 
erally regarded as one of the strongest 
career men in the insurance supervisory 
service in the country. He was born in 
New York City and was educated at 
Columbia and New York Universities. 
He was employed by the New York 
Life from 1916-1920. For a year there- 
after he was employed as an accountant 
by the New York State public service 
commission. He then entered the New 
York insurance department as an ex- 
aminer and was employed in that ca- 
pacity until 1929, when he became chief 
of the rating bureau. 

He is a key man at meetings of the 
National Convention of Insurance Com- 
missioners and has served as secretary 
of many committees of that organiza- 
tion, including the acquisition, special 
marine, valuation of securities, special 
workmen’s compensation, and definition 
and interpretation of insuring power. 

This week THE NATIONAL UNDER- 
WRITER presents some observations espe- 
cially prepared by Mr. Magrath on the 
question of comprehensive coverage. 
What he has to say is of current im- 
portance because some of the rating bu- 
reaus are understood to be on the point 
of coming out with a comprehensive 
policy and half a dozen fire insurance 
companies with casualty affiliates are 
studying the possibility of promulgat- 
ing a joint dwelling policy to cover 
practically all of the non-marine haz- 
ards. 





James Roosevelt in New Firm 


BOSTON, March 20.—James Roose- 
velt, eldest son of the President, is 
named as president of Roosevelt & Sar- 
gent, an insurance brokerage firm which 
kas just been incorporated. The address 
of the corporation is 108 WwW ater street, 
Boston. Its purposes are “to act as an 
insurance agent, broker or adjuster of 
fire losses.” Other officers named in the 
charter are A. J. Anderson, Wellesley, 


Mass., vice-president; J. A. Sargent, 
Belmont, Mass., treasurer, and G. R. 
Blodgett, Cambridge, Mass., clerk. 


Roosevelt, Sargent and Anderson are di- 
rectors. 


Hatch With Globe & Rutgers 


Harold Hatch, formerly with the 
Royal Exchange, has been appointed 
special agent in New England, outside 
of western Massachusetts, for the Globe 
& Rutgers. 


R. P. Jenson, engineer of the Royal- 
Liverpool group, was admitted to mem- 
bership in the Michigan Fire Underwrit- 
ers Association at the March meeting in 
Detroit. 





Chicago Brokers Militant in 
Stand on Several Matters 





COMPETITION OF POLITICS 





Association Adopts Resolution Calling 
for Commission on Rejected Risk 
Compensation Business 





A militant stand against a number of 
conditions which threaten their business 
was taken by the Insurance Brokers 
Association of Illinois at the quarterly 
meeting. A _ resolution presented by 
Joseph Schwartz of the compensation 
committee was adopted protesting the 
method of operating the rejected risk 
workmen’s compensation plan in Illi- 
nois on the ground, no commissions are 
paid to brokers on business assigned to 
various participating companies, but the 
brokers frequently must service these 
risks since they are those of valued 
clients. 

President R. M. Redmond gave a 
forthright talk on unfair competition, 
the highlight of which was an attack on 
political activities tending to centralize 
control of placing a large volume of in- 
surance, the net result of which, he 
says, has been the diverting of commis- 
sions. There has been much resentment 
among the brokers at the increase in 
these activities and the methods used, 
which, Mr. Redmond said, appear to be 
unethical and unfair. 


Are Investigating Conditions 


“This association is neither weak nor 
vacillating,’ he stated. “It is just and 
upright, and in the future it will show 
its teeth to any company or agency 
which makes deals which deprive the 
broker of his right to earn an honest 
livelihood in the business in which he 
has put his life blood. Its voice will 
also be heard crying out in protest 
against any rule, regulation or practice 
that is unfair to the insurance buyer.” 


Scheme Termed Unfair 


“If we are to lose, by all means let’s 
go down fighting. Personally I will never 
place 5 cents of premium with any or- 
ganization that engages in or becomes 
a party to transactions such as I have 
mentioned.” 

The same vigorous 
shown by Gail Reed, 
lative committee, in reporting on the 
code bill. He said the brokers are pre- 
pared to put all their support behind in- 
troduction of the qualification section 
as a separate bill. To avoid the neces- 
sity, he urged putting full influence 
behind the passage of the code. 

The resolution on the rejected risk 


attitude was 
chairman legis- 


plan for workmen’s compensation 
stated that the method was unsound 
and unfair, and that the company to 


which a risk was assigned should pay 
to the broker the same rate of commis- 
sion as on business not falling into the 
hands of the committee. 


Other Chairmen Report 


Carl Berger, chairman grievance com- 
mittee, brought up complaint over oper- 
ations of a company writing automobile 
insurance with as much as 50 percent 
discount from manual. He said cases 
were found where the property damage 
rate was discounted the full 50 percent 
and fire and theft nearly as much. Mr. 
Berger checked a number of cases with 
the manager for the company, finding 
that a merit rating credit produced total 
discount, including 25 percent allowed 
on preferred private passenger risks, of 
30 to 35 percent on cases selected at 
random in the company’s own office. He 
said producers have lost $1,000 or more 
annual income each due to such prac- 
tices taking away much of their busi- 
ness. 

The brokers’ association inaugurated 
use of a gold lapel button bearing the 
association insignia, to identify organ- 
ized brokers, and the large supply avail- 
able was quickly sold out. 

M. A. Goldstein, chairman member- 








Texas Senate Refuses to 


Return Anti-Rating Bill 


DALLAS, March 20.—The Texas 
senate so far has declined to comply 
with the suggestion of Alfred M. Best 
that the anti-rating bill favorably re- 
ported by the committee be returned to 
that committee for further study. ‘The 
bill is on the senate calendar close to 
the top. A similar measure has been 
favorably reported in the house. Mr. 
Best sent a telegram to every member 
of the Texas senate declaring that the 
proposed measure is unconstitutional, is 
a stab at the freedom of the press and 
that its enactment probably would re- 
sult in losses to the people since it 
would prevent the proper rating of in- 
surance companies which furnish state- 
ments with a view of selling insurance 
rather than on a basis of facts. In the 
message to the senators Mr. Best said 
the Texas insurance commissioner is the 
only one who will not furnish him with 
information about insurance companies. 





Circularizes Daily Press 


Mr. Best also circularized the daily 
press of Texas, especially the big dailies, 
urging that the publishers give consid- 
eration to the proposed anti-rating 
measure, a copy of which he sent them. 
He told the publishers the proposed 
measure was directed at a branch of the 
press and that if it is adopted it might 
not be long until the daily press is reg- 
ulated by politicians for political pur- 
poses. 

Mr. Best advised the publishers that 
the rating of insurance companies is ab- 
solutely essential to the welfare of the 
public because if it is not done some 
of the insurance companies would place 
misstatements in the hands of the people 
for the purpose of selling insurance and 
collecting premiums. 








ship committee, said it is time for quali- 
fied brokers to stand together to protect 
their business. F. C. Bracken, chair- 
man publicity committee, reported ef- 
forts to induce many companies which 
advertise using some such slogan as “See 
Your Insurance Agent,” to include the 
ee broker have been highly success- 
ful. 


Lloyds Opens Agency in Toronto 


TORONTO, March 20.—The end of 
the controversy regarding the licensing 
of the London Lloyds in Ontario is 
seen in the announcement of the open- 
ing of an agency to write automobile 
business in the province. Lloyds will 
be represented by A. E. Wilson & 
Co., with offices in the Lumsden build- 
ing, Toronto. 


General May Quit Plan 


DALLAS, March 20.—There is a 
feeling here ‘that the situation developed 
by the General of Seattle in extending 
the farm property policy writing on the 

“five for four basis’” to all lines of risks, 
will be amicably adjusted. There have 
been several meetings of the local and 
general agents in Dallas in the past 
few days at which the situation was 
discussed. At these meetings the com- 
panies which have been losing business 
to the General made no definite deci- 
sions. It was plainly indicated, how- 
ever, that they would not permit their 
business to be ‘ ‘raided,” that unless the 
General changed its plan there prob- 
ably would be nothing left but for other 
concerns to follow suit. 

The General's representatives have 
been in some of these conferences and 
it is said the Genral has conferred with 
other underwriting concerns, and that 
the prospects for the discontinuance of 
the new plan are bright. 


Fred J. Summer at Head Office 


Fred J. Summer, Illinois state agent 
of the Employers Fire, was at the home 
office in Boston last week for a confer- 
ence with company officials. 
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Midyette Reelected Head of the local board in their community, | own, operate or control directly or in- | writers Association to enforce their 
z which is to the detriment of the success | directly any company that is not ad-| Pinehurst rule pertaining to mixed 

of Florida Agents Body of the local board, mitted to do business in this state and | agencies, and definitely declare any 
Resolved, that the Florida Local Un- | pledge our support only to those com- | company operating an agency repre- 


(CONTINUED FROM PAGE 5) 


The producers plead for a fair 
deal and a relief from the misdeals 
from which they have suffered. The 
turnover and switching of business in 
the producers’ offices is a matter of 
concern to the companies as well as to 
the producers and is an economic 
waste. 

“Today the producer is confronted 
with vicious competition for his renew- 
als, much of which is brought about by 
interlocking bureaus which go beyond 
their legitimate field and the purpose 
for which they were created. In their 
operation we find in too many cases 
their service is merely an instrument to 
cut a rate and switch the business from 
one producer to another. The danger 
of this procedure lies not only in the 
fact that it impairs the rate structure 
and discriminates between the buyers of 
insurance, but also lowers the premium 
volume to the companies to an enor- 
mous extent and the producer suffers in 
proportion by the loss in commissions.” 


Cites Work of Ejifler 


President Midyette in his report 
stated that A. C. Ejifler of Tallahassee 
started his new work as secretary Jan. 
1, he having had 30 years experience 
as agent, field man, home office em- 
ploye and adjuster. The association, he 
feels, is fortunate in the cordial rela- 
tions existing between it and _ the 
Southeastern Underwriters Association. 
A conference of importance took up 
tornado rates. 

He said the subjects taken up by the 
Southern Agents Conference with the 
S. E. U. A. were: 

1. Forty-five day cancellation. 

Two percent coverage on servants’ 
dwellings (similar to present Virginia 
form, $100,000 limit on any one build- 
ing). 

3. Contingent commission. 

4. Registered mail cancellation. 

5. Selling mutual rates. 

6. Pro-rata cancellation fluctuating 
stocks reporting form of cover single 
location. 

7. Personal property floater. 


Support Marine Definition 


lature. 


“It is the consensus of opinion of 
the central committee of the South- 
ern Agents Conference that following a 
full discussion of the uniform definition 
of inland marine and the proposed 
modification thereof, that the best in- 
terest of the insurance business as a 
whole including the American agency 
system, is best served by the continua- 
tion of what is known as the uniform 
marine definition and each member of 
the central committee is urged to re- 
port this consensus of opinion to his 
individual state association and to urge 
his individual state association to go on 
record as opposed to any modification 
of the definition.” 

8. Make standard lightweight paper 
on all policies that 3-cent will be suf- 
ficient. 

Mr. Midyette reported 332 agency 
members, gain 98 in the .vear. 

Secretary Ejifler gave his report. O. 
M. Stallings, of Tampa, told about the 
working of its local board while L. P. 
McCord spoke of the Jacksonville 
Board's activities. 

E. Finlay Cannon of Gainesville was 
reelected national councillor. Invitations 
for the next annual meeting were re- 
ceived from Panama City and St. Peters- 
burg. 


Resolutions Are Adopted 


Resolutions Florida 
meeting were: 

Whereas, it is generally recognized 
that local boards are of inestimable 
value to company organizations, agents 
and the general welfare of the business 
as a whole, and 

Whereas, there has been a growing 
tendency for some companies, through 


passed at the 


derwriters’ Association takes a definite 
stand and pledges its support and co- 
operation to only these companies who 
in such instances where there is a local 
board, will plant only with agents who 
are members of local boards and that 
we urge the full cooperation of all 


boards, individually and jointly with 
other boards. 
Resolution No. 2: Resolved, that the 


state association will also take a defi- 
nite stand as respects companies or 
members of a group of companies that 





panies and/or members of groups of 
companies that have no affiliation or 
connection, directly or indirectly, with 
any company or companies, that are not 
members of the Southeastern Under- 
writers Association and/or not licensed 
to do business in Florida. 

In view of the increased number of 
agents in this state who have taken on 
the representation of mutual or reci- 
procal companies, be it resolved, that 
the Florida Local Underwriters’ Asso- 
ciation urge the Southeastern Under- 


senting a mutual or reciprocal fire or 
casualty company to be in violation of 
the rules and regulations of the state 
association. 

Whereas, it has been called to our at- 
tention that certain finance companies 
are financing premiums on policies writ- 
ten by mutual insurance companies, 
reciprocals or Lloyds, that no member 
of Florida association, knowingly do 
any business with a finance company 
that finances policies written by mu- 
tual companies. 








YESTERDAY 








Mary, Mary, quite contrary, 
What makes your temper bad? 














The old-fashioned policies we have to use 


TODAY 


Make every stenographer mad! 











Why are you smiling so? 





their field men or general agents to 
plant with agents who are not members 


Mary, Mary, bright and airy, 


TO FIRST-RANK AGENTS, 


. ence seemnene: 

















I use Agricultural policies now— 


The carbon’s inserted, you know! 


tural 


Warerteun. 


All policies of the Empire State and the Agricultural are now being sent 
to agents with special carbon paper already in place with every individual 
daily report. This practical improvement simplifies handling . . . the 
policies are ready for typing the minute you need them. It eliminates 
carbon smudge. It is a convenient, efficient time-saver. 


seeking a strong company that is a 
firm supporter of the American Agency System: . . . you will no doubt 
be interested in this innovation. On request, we shall be glad to send a 
representative to give you the complete story. 


mpire State 


er 5 = Company, 
Watertown. RY. 


Every type of property insurance for industry and the home. 
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Local Agents in Midyear Meeting 


(CONTINUED FROM PAGE 3) 





Buffalo presiding over the eastern, S. O. 
Smith of Gainesville, Ga., the southern, 
C. F. Liscomb of Duluth, the central 
western and Eugene Battles of Los An- 
geles the Pacific. 

There was a joint luncheon of state 
officers and National councillors at noon. 
In the afternoon, President Cole pre- 
sided over the separate councillors meet- 
ing while Chairman K. H. Bair held 
sway over the state officers session, At 
the latter there were four prepared ad- 
dresses. J. W. Rose of Buffalo, New 
York secretary, who also manages the 
state association’s premium finance serv- 
ice, spoke of its workings, its value to 
members and its membership building 
argument. President Henry Schmid of 
Wyoming Valley, Pa., Insurance Ex- 
change discussed the proper grading of 
dues. W. P. Fischer who edits the 
Florida association official publication 
took up these publications both from the 
possibility of profit to the organization 
and a means of contact with members. 
D. G. Foreman of Ft. Worth, secretary 
Texas association, dwelt on the proper 
construction of a convention program. 

The get together dinner closed the ac- 
tivities of the day. 

Program of Convention Proper 


President E. J. Cole was at the helm 
when the convention proper opened this 
morning buttressed by K. H. Bair, 
chairman executive committee. Presi- 
dent Cole gave the report of the admin- 
istration, it being more fully treated else- 
where in this issue. The invocation was 
spoken by Rev. L. J. Barnette of the 
Coral Gables Congregational Church, an 
impressive edifice within stone’s throw 
of the hotel. The subjects scheduled for 
discussion were: 

Reports: 

1. National councillors’ meeting. 

2. State officers’ meeting. 





3. Publicity and education committee. 

4. Special committee on workmen’s 
compensation. 

5. Membership committee. 

6. Washington service office. 

Other reports. 

Geand Rapids Resolutions: 

8. Interstate Underwriters Board. 

a. Report of special committee, 

b. Pro rata adjustment of fluctuating 
values. 

9. Non-admitted carriers. 

a. Congressional legislation program 
of the National association, aimed at 
prohibiting the use of the mails to un- 
authorized carriers. 

b. State laws requiring domestic com- 
panies to be licensed in all foreign states 
in which they operate. 

10. Financed automobile insurance. 

Discussions: 

11. Home Owners’ Loan Corporation, 

12. Branch offices. 

13. Development of inland marine 

14. Householders comprehensive form. 

15. Practicability of life insurance de- 
partment in general insurance agency. 

16. Developing accident and health 
business. 

17. State legislative programs. 








11-12, and the Alabama meeting at 
Mobile May 9-10. F. T. Priest of 
Wichita will be the speaker at the 
Texas meeting at Galveston May 16-17. 
President Cole will go to the New York 
meeting at Syracuse, May 20-21. K. H. 
Bair of Greensburg, Ja., will attend the 
Georgia meeting at Atlanta, July 14-15. 
Secretary W. H. Bennett will be at the 
New Jersey meeting at Newark Sept. 
13. 





BANQUET HELD 














18. Fifty per cent retention collision 
form—commissions on second half. 
STATE MEETINGS 
The executive committee has as- 


signed its representatives to state con- 
ventions where dates have been fixed. 
President Cole spoke at the Florida 
meeting this week. He will be at the 
New England meeting at Dixville, N. 
H., July 8-10. Sidney O. Smith of 
Gainesville, Ga., will speak at the 
Louisiana meeting at Lafayette April 





The get together dinner Tuesday 
evening was presided over by President 


Cole. At the head table were the Na- 
tional officers, past presidents, execu- 
tive committee members, state and 


Local Underwriters Association, for the 
executive committee. Mayor Sewell 
spoke for Miami, Mayor Wyman for 
Coral Gables, Insurance Cammissioner 
W. V. Knott for the state. Payne Mid- 
yette of Tallahassee, president Florida 
Local Underwriters Association for the 
state body and President H. J. Arrant 
of the Greater Miami Insurance Board 
for his organization. Mr. Bair re- 
sponded. 


W. T. Reed, Jr., Present 


W. T. Reed, Jr., of Washington, D. 
C., assistant general counsel in charge 
of the new service office in his city, 
made his bow to the convention and 
met the members for the first time. He 
arrived Saturday afternoon with As- 
sistant Secretary G. W. Scott. He soon 
met W. H. Menn of Los Angeles who 
at the Grand Rapids meeting introduced 
the motion to establish the new depart- 
ment at Washington. Mr. Reed’s 
father is familiarly known as “Bill” so 
Junior takes the name “Tom.” Mr. 
Reed gave a report to the executive 
committee Sunday morning on the work 
of his office. He has been performing 
all sorts of services for members. The 
question has arisen as to how far he 





should go in handling matters of lesser 
moment, especially where his time is 
needed in keeping in touch with gov- 
ernmental enterprises. 





COMMITTEES REPORT 











Albert Dodge of Buffalo, in coop- 
eration with C. E. Rickerd, head of his 
advertising agency in Detroit and for- 
merly advertising head of the Standard 
Accident, presented a comprehensive 
plan of advertising for individual agents 
and local boards that subscribe to the 
service. It is to give arguments for 
stock insurance. 

F. L. Greeno of Rochester, chairman 
membership committee, reported 11,350 
members, an increase of 74 since Sept. 
1. Since the beginning of the fiscal year 
964 new members have been added. 
The report said: 

“The Florida association is entitled 
to an extra amount of praise and com- 
mendation for the outstanding record 
it has compiled since Sept. 1. Florida 
not only has a greater net increase, 64, 
than any other state but has secured 
more new members, 101, than any other 
state. New York is forging rapidly 
to the front and because of a net in- 
crease of 53, the total membership of 
that association is now 917. California 
still heads the list with the largest num- 
erical membership, 1,142, but New York 
is gaining rapidly and may make a 
close race of it before long. 

“Idaho has progressed with leaps and 
bounds this year. That state has 
brought its membership up from 21 to 
68. 

Other States Do Well 


“Indiana is another state that seems 
to be going places this year. Ohio con- 
tinues to improve the fine record made 
last year and in another year or two 
this state may prove to be a serious 
contender for the honors now bestowed 














Stocks 


Collateral loans 
Accrued interest 


Admitted assets 


First mortgage loans..... 
Home office building. .. . 
All other real estate. .... 


Due from insurance companies............ 


INTER-OCEAN REINSURANCE COMPANY 
CEDAR RAPIDS, 


IOWA 


Condition December 31, 1934 


ASSETS 
pen areinc Sm ahd $ 272,778.15 


|,014,91 1.83 
| 337,284.69 
701,811.74 
360,627.02 
86,402.22 





eavne- code $4,285,834.78 


LIABILITIES 


Unearned premiums 


oy hea $1,971 ,338.24 








Reserve for losses... www ce eee 213,982.51 
Reserve for fanes...... 2... ec eee 66,677.19 
Funds held for treaties...............-4- 67,775.69 
Wi cae GAAS... . ow 5 cc we cee eiess 72,867.58 
ee rere re 150,000.00 
$2,542,641 .21 
a $ 500,000.00 
BE LGS:, —cnceseseenen | 243,193.57 
Treatyholders’ surplus .................. | ,743,193.57 
$4,285,834.78 


1934 





This statement is based on market values as of December 31, 


Reinsurance of Fire and Allied Lines 


Home Office 


Eastern Department 
Cedar Rapids, lowa 


123 William Street 
New York City 
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upon California, as Ohio’s membership 
is now 712. New Jersey, Tennessee, 
Mississippi, Washington, New Mexico, 
West Virginia, South Carolina, and Ne- 
braska have likewise made progress in 
membership development work since 
last September. Certain other states, 
like Texas, Michigan and Missouri, 
have found it necessary to remove a 
large number of delinquent names. 
“Early in February a membership ob- 
jective of 808 new and/or reinstated 
members was announced. It was ex- 
plained this was to be the goal that it 
was hoped would be reached by the 
time of this meeting. As of March 15 
at least 58 percent of that goal was 
reached, as 465 new and/or reinstated 
members were added to the rolls. When 
we realize these members were se- 
cured during the past five weeks, we 
have every reason to believe it should 
be possible to secure the balance of 
343 within the next five weeks.” 
Protest Direct Solicitation 


At the national councillors’ meeting 
it was the sentiment that there should 
be no direct solicitation of risks, fire, 
casualty or surety by company men. 
The executivve committee was asked to 
take up this matter wih the companies 
and endeavor to get action. It was 
agreed that small town agents should 
be helped but it was felt that company 
men should not contact customers. 

Protest was made against the Towner 
Rating Bureau taking commissions into 
consideration in making rates. The 
councillors declared it should keep 
hands off surety commissions. The pre- 
vailing commission should be recog- 
nized at all times. 

Want Binding Power 


The meeting felt that agents should 
have the same authority to bind high- 
way construction bonds as branch of- 
fice or other company men. Complaint 
was made that often automobile fleet 
rates were reduced because commissions 
were cut, sometimes to five percent. The 
councillors recommended that the tow- 
ing and emergency road service en- 
dorsement be extended on automobile 
policies to meet competition of auto- 
mobile clubs. 

The prorata cancellation rule for 
single location risks was discussed at all 
sectional conferences. The councillors 
recommended that the return premium 
should be retained until the policy has 
expired. 

Herman Haas of Atlanta reported for 
the southern regional meeting; D. T. 
Stover of Wichita for the central west 
and W. H. Menn of Los Angeles for 
the Pacific coast. 


Hobbs Bill Endorsed 


The meeting endorsed the Hobbs bill 
in Congress prohibiting the mails to un- 
licensed companies and urged the ex- 
ecutive committee to use all its influ- 
ence to secure its passage. 

There was some criticism as to the 
decreased commission arrangement in 
the HOLC compromise although the 
executive committee contends that it 
was fortunate in getting 50 percent of 
the prevailing rate instead of 25 as orig- 
inally decided. 

K. H. Bair announced at the ban- 
quet that the registration at Miami is 
the largest of any mid-year meeting 
held so far. 

Past presidents present were A. W. 
Neale, Cleveland; C. C. Jones, Kansas 
City; F. R. Bell,. Charleston, W. Va.; 
W. E. Harrington, Atlanta; C. L. 
Gandy, Birmingham; W. B. Calhoun, 
Milwaukee, and Allan Wolff, Chicago. 


Bair Gives Report 


Mr. Bair reported on the state offi- 
cers meeting held Tuesday afternoon. 
He reported that Pennsylvania bases 
its dues on population of a town rather 
that premium income of agencies. W. 
T. Reed, Jr., in charge of the Wash- 
ington office, told of its activities. His 
work has centered largely on insurance 
or bonds needed in the work of AAA, 
CCC, FHA, Federal Subsistence Home- 
stead Corporation, and PWA. In some 
instances there has been no definite in- 





surance program but the National as- 
sociation has offered its facilities and 
assistance. In case of buildings erected 
in slum clearance projects no conclusion 
has been reachced but the PWA will 
get recommendations of the state en- 
gineers, 

Secretary Bennett elucidated the 
Hobbs bill offered in congress to pro- 
hibit the mails to unlicensed companies. 
The association wants all insurance to 
be written according to the law. Post- 
master General Farley endorsed the 
measure. The insurance commissioners 
approved it. Superintendent Marshall 
of the District of Columbia was present 
at the hearing and spoke for the bill. 





The chief opponents are the American 
Bankers Association, church insurance 
organizations, pension plans, commer- 
cial men’s associations, federal em- 
ployees’ bodies. The subcommittee 
conducting the hearing has asked for 
briefs to be filed and there will be one 
more session. The bill exempts news- 
papers and magazines of general circu- 
lation in advertising companies not li- 
censed in states where they are sold. 


Need Not Report Commissions 

The United States treasury depart- 
ment has reversed a former ruling, 
under which companies were required 
to report commissions paid to agents in 








excess of $15,000 during the year, as 
well as compensation paid officers and 
employes in excess ot that sum. The 
department now rules that the com- 
panies do not have to report on com- 
missions to agents. The department 
finds that commissions are not paid to 
officers and employes within the mean- 
ing of section 148(D) of the revenue 
act of 1934. 


_ Arrington to Pennsylvania Field 

The Norwich Union Fire has ap- 
pointed G. R. Arrington, special agent 
in western Pennsylvania with headquar- 
ters at Pittsburgh. He is a graduate 
of the head office in New York. 











““The Fire Department was in action 


before our own employees could locate the fire... 


47 


“TI am enclosing a clipping of a report of a fire at our printing plant at 1:10 A.M., 


January 28th, which speaks for itself in reference to your “AERO” Automatic 


Fire Alarm. 


“We had forces working in the pressroom, the basement and on the first floor 


at the time. When the alarm bell rang they all tried to locate the cause, but before 


they had time to reach the indicator, the fire department was already on the ground. 


In other words, the fire department was in action before our own employees had time 


to locate the fire. The promptness in notifying the fire department and bringing it 


to the plant prevented what might have been a very disastrous and expensive fire.” 


The above excerpts from a letter from the 
president of a large printing concern* in 
Minnesota graphically illustrate the effective- 
**Aero” Automatic Fire 
Alarm in bringing the fire department to the 
scene in those vital first few minutes, that so 
often make the difference between a trivial loss 


ness of A.D.T. 


and disaster. 


This is just one of the countless cases which 
show how A. D. T. Protection insures in- 


*Name furnished on request. 


A. D. T. 


SPRINKLER SUPERVISORY AND WATERFLOW ALARM SERVICE. - 


surance premiums . . . safeguards continuity 
of premium income and client’s goodwill 
... by reducing losses to the minimum. 


By recommending A. D. T. Central Station 
Protective Services you can show your clients 
how to obtain better protection, and bring 
about immediate and substantial economies as 
well. May we send you explanatory literature— 
or have a representative explain A. D.T. pos- 
sibilities and arrange to cooperate with you? 


Protective Services 
“AERO” AUTOMATIC FIRE ALARM 


SERVICE. * WATCHMAN SUPERVISORY AND MANUAL FIRE ALARM SERVICE. - BURGLAR ALARM 


AND HOLDUP ALARM SERVICES. 


Controlled Companies of AMERICAN DISTRICT TELEGRAPH COMPANY 


»A0T> A NATION-WIDE PROTECTION SERVICE AGAINST FIRE, BURGLARY AND HOLDUP 


OR os nar oF 


155 SIXTH AVENUE + NEW YORK, N. Y. 
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The ALLIANCE 


INSURANCE COMPANY 
OF PHILADELPHIA 


PHILADELPHIA, PENNSYLVANIA 


Financial Statement at Close of Business 


DECEMBER 31, 1934 





ASSETS 

ee Ge <i ere. = $7,830,178.75 
Accrued Interest on Above Bonds........ 59,855.87 
Cash in Banks and Office...... inicemeninlas 619,909.71 
Premiums in Course of Collection......... 365,533.88 
Reinsurance Claims on Losses Paid....... 4,001.28 

$8,879,479.49 

LIABILITIES 

Reserve for Unpaid Losses.............. $ 521,236.68 
Unearned Premiums Reserve............. 2,155,398.52 
Deposits Reclaimable on Perpetual Policies 122,842.59 
Reserve for Taxes and Other Expenses.... 221,619.36 
CA GRE on ncnccncvscrnencenessenss 1,000,000.00 
PERE. sf cesstcnronthideanecisctccccuas 4,858,382.34 

$8,879,479.49 


Capital plus Surplus constitutes Policy Holders’ 
Surplus $5,858,382.34 


The Security Values used in this statement are Market Values 


as of December 31, 1934. 



































Report Carpenter Is Slated 


as California Commissioner 





SAN FRANCISCO, March 20.—Un- 
confirmed reports from usually reliable 
sources in Sacramento are that S. L. 
Carpenter, veteran Los Angeles insur- 
ance man, is to be appointed insurance 
commissioner. It was stated that Gov- 
ernor Merriam had made this selection 
and the name would be presented to the 
legislature for confirmation this week. 
Mr. Carpenter’s name has been under 
consideration ever since the governor 
assumed office, but for a while he was 
considered ‘““out of the running.” How- 
ever, he has stirred up very little or 
no opposition from specified interests, 
which has been very active in the case 
of most of the candidates suggested. 

Until recently Mr. Carpenter was 
president and general manager of the 
Rule & Sons general agency in Los 
Angeles. 

It was expected last week that the 
governor would appoint Rex Goodcell, 
prominent Los Angeles attorney, for- 
mer director of the West Coast Life, 
brilliant speaker and former federal 
judge. It was said at that time that Mr. 
Goodcell was quite acceptable to all 
factions in the insurance business. When 
asked about it, the governor dismissed 
the entire subject with: “I jam making 
no appointments at present.” 

Commissioner Mitchell is still at his 
desk and some maintain, even after the 
Carpenter report, that he will continue 
for some time. 


EXPECT KENTUCKY APPOINTMENT 


LOUISVILLE, March 20.—It is gen- 
erally believed in insurance circles that 
Governor Laffoon will name a new in- 
surance commissioner within the coming 
week. The appellate court has now up- 
held the Franklin county circuit court’s 
decision that the ouster bills of the last 
legislature were legal. They take ap- 
pointment of the commissioner out of 
the hands of State Auditor Talbott and 





~ it in the hands of the governor. 

It has been understood that Commis- 
sioner G. B. Senff, who has made an ex- 
cellent record in the office, will become 
chief deputy at a larger salary under the 
new law than was paid the commissioner 
under the old program. 

One of the latest names mentioned for 
commissioner is McKay Reed of Reed 
& Reed, Louisville, general agents of 





the John Hancock Mutual Life. He is 





understood to have strong political 
backing. 


EXPECT MASSACHUSETTS CHANGE 


BOSTON, March 20.—A radio broad- 
cast from the state house, which is pre- 
sumed to express the personal views of 
the governor, stated that Commissioner 
M. L. Brown would not be reappointed 
when his term expires April 4. A little 
known Boston politician was named as 





the probable appointee. 


Asks Surety Men 
to Be Smart Now 


(CONTINUED FROM PAGE 3) 


the time comes for action on the floor of 
the house,” he said. He referred to the 
impetus given such legislation by the 
National Convention of Insurance Com- 
missioners and other insurance organiza- 
tions. He said a major hurdle was 
crossed when the unqualified approval of 
Postmaster General Farley was obtained 
for the bill. 

Mr. Cole said the National associa- 
tion has been stumped in seeking to de- 
vise a plan for breaking the grip of auto- 
mobile finance companies on the insur- 
ance for financed automobiles. In a few 
places, some local boards have been able 
to control the matter, but the results 
have been disappointing. “Millions of 
dollars in automobile fire and theft pre- 
miums are diverted every year and there 
can be no possible justice in permitting 
an automobile salesman or garage man 
to write insurance, with or without ben- 
efit of license,” he contended. 


HOLC Victory Cited 


Mr. Cole referred to the victory of the 
agents in getting the Home Owners Loan 
Corporation to permit the insuring syn- 
dicates, under the new HOLC plan, to 
pay 50 percent of the customary com- 
missions to the agents who control the 
expiring insurance, when the line is 
taken over by the syndicate. The 
HOLAC, at first, insisted that the agent 
who controlled the expiring insurance 
be deprived of the commission alto- 
gether. The change was advocated by 
the insurance companies as well as by 
the agents and Mr. Cole acknowledged 
their cooperation and expressed thanks. 

Had the agents not been vigilant, he 
said, the producer would have been 
shut off from participation in any of the 
business he formerly had written. Con- 
tact with many a faithful customer 
would have been lost and a new agent 
would have entered the picture. “What 
a magnet this should be to draw non- 
members into an organization that has 
just conserved their income for them,” 
he remarked. 


Compensation Situation 


As to compensation, he referred to the 
increasing demands of state authorities 
for assurance that every employer who is 
entitled to coverage be able to buy it. 
This demand has resulted in the inaug- 
uration of the voluntary plan, under 
which the companies agree to accept as- 
signment of risks which have been re- 
fused by four companies. The voluntary 
plan in some states carries a measure of 
compulsion, because the authorities re- 
fuse to grant rate increases unless it is 
adopted. 

No commission is paid on this busi- 
ness and he said it is charged in some 
states that companies deliberately refuse 
to write business for agents, in order 
to save commission. Also unsatisfac- 
tory is the fact that through the plan, 











FIRE COMPANIES’ EXPERIENCE SHOWN 








(CONTINUED FROM PAGE 3) 
MUTUAL FIRE COMPANIES 
(Excluding Factory Mutuals and Local Farm Mutuals) 
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direct contact is established between 
companies and assured, and although 
the agent may be called on to service the 
risk, he gets no compensation. 

In the event the compensation guar- 
anty fund bill passes in New York, he 
said, an experiment will be launched that 
will be watched with great interest 
throughout the country. If the guar- 
anty fund plan serves to ward off crea- 
tion of a monopolistic fund, it will be 
well, he said. 

The Washington office of the National 
association, he said, has justified itself 
many times over. It provides personal- 
ized service and members have been 
quick to take advantage of it. The offi- 
cers of the National association believe 
that the Washington office should oper- 
ate for members alone. 

In accordance with a resolution 
adopted at Grand Rapids, an Interstate 
Underwriters Board committee was ap- 
pointed. It was found that members do 
not disapprove of the I. U. B. in prin- 
ciple. The organization should be con- 
tinued, but along constructive lines. He 
expressed the belief the secrecy sur- 
rounding the rates should be removed. 
The system of reducing average rates 
by cutting the tariff in nonregulated 
states in order to maintain them in regu- 
lated states should be discontinued and 
the I. U. B. should not be extended be- 
yond its original intent. At present, he 
said, it is setting up unfair competition, 
being employed often by companies and 
agents merely to switch business, not 
from mutual companies, but from one 
stock company to another. 


Pro Rata Cancellation 


He referred to the proposal for prorata 
cancellation of insurance on individual 
risks, which has been adopted by the 
Eastern Underwriters Association and is 
up for consideration before the other 
governing organizations. He said that 
in promulgating such a rule, return pre- 
miums should not be paid until expira- 
tion, to prevent shifting of business. 

He suggested that the sectional con- 
ference committees of the National as- 
sociation make their recommendations 
to the companies. This should be done 
immediately so as to modify the terms 
of the ruling before it is made, rather 
than afterwards. 

He said that recently there has devel- 
oped a more cordial spirit between the 
buyers and sellers of insurance. He re- 
ferred to the fact that large buyers went 
to the aid of the insurance people in 
fighting inimical legislation in New York 
and Massachusetts. 

He said the fire loss ratio is a matter 
for congratulation, but agents must exer- 
cise more care ‘in underwriting com- 
pensation and automobile liability. 


Two Old Problems 


The two old problems of branch of- 
fices and overhead writing remain. He 
said the casualty companies cut the com- 
mission where they fail to secure the 
compensation rates requested, but the 
rate they do get is loaded with a com- 
mission that is never paid. 

_ There has been a dangerous disposi- 
tion to scoop up all the big lines, reduc- 
ing the agent’s income from the desir- 
able business to the minimum, or wiping 
it out entirely. 

He expressed confidence that the de- 
feat of the in or out rules of the local 
boards in Atlanta and Fort Worth in 
the lower courts will be over-ruled by 
the higher courts. 

“The fire companies have entered on a 
campaign to increase their special lines 
and are augmenting their salaried staffs 
In many cases to a wide extent. While 
the agent values the assistance of ex- 
perts these men should do their solicita- 
tion with the agent which they are by 
no means not always doing,” Mr. Cole 
declared. “This development offers a 
new type of direct contact in its most 
menacing aspects. Our members should 
insist that their companies abandon it 
before it has gained further headway.” 


Two inspections are scheduled for 
April 4 by the South Dakota State Fire 
Prevention Association—Avon and Wag- 
ner. 











Deliveries Begin Early Next Week! 


The New 1935 
ARGUS FIRE CHART 


“Most comprehensive, low priced, statistical compilations 
of the fire insurance business!” 


Following closely (deliveries first week in April) the new 


1935 ARGUS CASUALTY-SURETY CHART 


With Special Accident & Health Section 


“Most comprehensive, low priced, statistical compilations 
of the casualty and surety business!” 


Showing the financial and operating reports of all com- 
panies for 1934 and for previous years! Including 
many significant ratios, ten year averages, 
numerous special tables and much 
other useful miscellaneous data. 


Get THESE NEW VALUABLE UP-TO-DATE CHARTS Now! 


Argus Charts show the data on many more companies 
than other charts. They include All Stock, Mutual, Re- 
ciprocal and Lloyd organizations doing $25,000 premiums 
or more. The two Argus Charts treat over 500 companies, 
that are not given in other less comprehensive charts. And 
larger showings are given for some 350 additional com- 
panies that are not as fully treated in other charts. 
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OUR EDITOR LIKES SCENERY 








(CONTINUED FROM PAGE 4) 


Buffalo, president and secretary of the 
New York state association were early 
arrivals, A. W. Henry of Cleveland, 
and Mrs. Henry had been at St. Peters- 
burg but came to this hotel for the con- 
vention. P. B. Hosmer of Chicago acted 
as body guard for Allan Wolff as far as 
Jacksonville. He then took a side trip 
to Winter Haven for the week end. 
W. H. Menn of Los Angeles was in 
charge of Eugene Battles. By Saturday 
morning there were many more arrivals. 
President J. M. Thomas of the National 
Union registered as did President C. W. 
French of the Seaboard Surety, the lat- 
ter motoring down with Mrs. French 
from New York City. Mr. Priest took 
the 1,900 mile drive from Wichita. 

Mrs. W. S. Mays, wife of the head of 
the W. S. Mays Agency of New York 
City specializing in automobile accounts, 
mingled with the crowd. Mrs. Mays has 
been spending the winter here. Mr. 
Mays left a few days ago for New York. 

O’Brien Takes to the Sun 


Vice-president M. J. O’Brien of the 
Fidelity & Casualty was an early ar- 
rival to be taking the sun baths. Mrs. 
O’Brien joined him Sunday evening. 

George Carter stopped a while at the 
hotel Friday and then went to St. Pet- 
ersburg over the week end. Mrs. Car- 
ter is there with their daughter who is 
recuperating from an attack of double 
pneumonia. 

Secretary J. S. Raine of the South- 
eastern Underwriters Association pi- 
loted Manager S. Tupper of the 
Royal-L. & L. & G. group and Man- 
ager R. B. Barnett of the Fire Asso- 
ciation from Atlanta in his car. 

Ralph Rawlings, president of the 
Monarch Fire and head of the Western 
Insurance Bureau, established head- 
quarters at the hotel. 

Assistant Manager M. H. Grannatt 





of the L. & L. & G. hobnobbed with the 
fraternity. 

Vice-president J. G. Yost of the 
American Bonding and Mrs. Yost are 
always popular conventioneers. 

Vice-president William Quaid of the 
Southern Fire who has spoken at many 
state meetings came on to meet old 
friends. 

Miami Agents Active 

The Miami Insurance Board com- 
mittees were active and efficient. Presi- 
dent H. J. Arrant and his associate of- 
ficers gave a dinner Sunday evening at 
the Royal Palm Club to the officers 
and members of the executive commit- 
tee of the National association. L. L. 
Sertel is general chairman on arrange- 
ments, being assisted by Mr. Arrant 
and W. B. Buchanan. Roosevelt Houser 
headed the entertainment committee, J. 
L. Mixon reception and information, 
Miss G. E. Terry registration. 

There was special entertainment for 
the ladies, Mrs. Grace C. Stembler 
being in charge. On Wednesday after- 
noon the ladies were taken on a sight- 
seeing trip in aerocars. In the after- 
noon there was a tea dansant in the 
hotel patio. In the evening, all hands 
went to the dog races. On Thursday 
the ladies were taken in the morning to 
a swimming party at Roney Plaza Ca- 
bana Sun Club. In the afternoon many 
went to the horse races at Tropical 
Park. In the evening the jai alai games 
were the special attraction. 


Golf Course Well Patronized 


The golf course being so close to the 
hotel made it a popular rallying point. 


Briggs Branning is chairman of the 
golf committee. 

Miss Gladys Cole of Fall River, 
Mass., always accompanies her father 


_to the conventions and this year being 





the “daughter of the regiment” she is 
the first lady of the organization. 

C. W. Ohlsen of Chicago, manager of 
the Sun is here. L. E. English of 
Richmond, Va., and Langdon Quin of 
Atlanta, two leaders in the American 
Association of Insurance General 
Agents, are on the ground. 


Many Officials Arrive 


By Monday a bevy of company men 
arrived: Vice-president A. R. Phillips, 
Great American; Vice-president R. C. 
Hosmer, Excelsior; Vice-president S. 
P, Rodgers, State, Pa.; Vice-president 
W. F. Watson, American Home; Vice- 
president Benj. Rush, Jr., Indemnity of 
North America; Vice-president J. H. 
Perry, Globe & Rutgers; Agency Sup- 
erintendent S. K. Gray, Yorkshire; As- 
sistant Manager J. P. Hosking, Cen- 
tury; Vice-president F. A. Gantert, Fi- 
delity & Guaranty Fire; Ray Dreher, of 
the Boston and Old Colony head office 
in charge of publicity drove down from 
Boston and rented a house for himself 
and family. Harrison Hines of Hines 
Bros. of Atlanta, southern managers 
Crum & Forster, piloted President O. 
E. Schaefer of the Westchester through 
the crowd. R. A. Corroon of Corroon 
& Reynolds of New York, who has 
been sojourning at Palm Beach for a 
month came to the convention with 
Mrs. Corroon, meeting there Vice- 
president J. R. Barry and E. S. In- 
glis of his group. General Agent A. H. 
Tumer of Atlanta joined the S. E. U. 
A. delegation. 


Company Headquarters Established 


Early official headquarters were es- 
tablished by the Boston and Old Col- 
ony, Home, North British & Mercan- 
tile, Corroon & Reynolds and Geo. E. 
Edmondson & Co., general agents at 
Tampa: Northerners who are escaping 
the chill blasts find Florida in its most 
delightful weather. Summer is here 
and all are in light attire. 

Fred M. Gund of Freeport, IIl., west- 
ern manager Crum & Forster, who un- 
derwent a major operation at Presby- 





terian Hospital at Chicago has been at 
the McAllister hotel, Miami, recuper- 
ating for some weeks. He appeared at 
the Miami Biltmore but is yet a trifle 
weak in his underpinning. Mrs. Gund 
suffered a sudden attack of appendicitis 
and is at Memorial hospital, Miami, 
where an operation was performed. 


Home Has Large Delegation 


The Home of New York group has a 
formidable delegation headed by Vice- 
president H. S. Smith. He is buttressed 
by Vice-president William Quaid, 
Southern Fire, Secretary Ashby E. Hill, 
Assistant Secretary M. E. Sprague, Ad- 
vertising Manager Mel Hicks, State 
Agents Carruth of North Carolina, 
Hamspeck of Georgia, Key of Alabama, 
Yerger of Mississippi, Edwards of 
Louisiana and Ranpsen of Florida and 
Special Agent Myrick of Florida. W. 
E. Higbee of Fred S. James & Co. re- 
sides at Cocoa Nut Grove near here, 
he owning a winter home. He attended 
the convention. 


Huffman Succeeding Frank 


Heads Kentucky Underwriters Associ- 
ation; Retiring President Honored 
by Blue Goose 








LOUISVILLE, March 20.—The Ken- 
tucky Blue Goose turned out with 
86 attending, at a farewell party given 
for G. L. Frank, retiring president Ken- 
tucky Association of Fire Underwriters, 
and tormer head of the Blue Goose. Mr. 
Frank, special agent for the Aetna Fire 
in the Kentucky field, became state 
agent in Tennessee for the company. 
He was preesnted a solid silver tea set 
by the field club. 

. P. Huffman, state agent National 
of Hartford, has been elevated from 
vice- president to president of the under- 
writers association to succeed Mr. 
Frank. L. E. Driscoll, state agent Nor- 
wich Union group, was elected vice- 
president. 
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Ohio Farmers Insurance Policies 


Protect owners of all kinds of property from farm build- 
ings to city business buildings and everything reasonable between. 


Ohio Farmers protection is for property owners in many 
states outside of Ohio. 


The same business principles and practices that won 
friends and business for the Ohio Farmers more than 86 years ago 


are in force today. 


Every obligation met. 
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Much Interest in 
New HOLC Pact 


(CONTINUED FROM PAGE 4) 


controlled the insurance. In _ other 
words if an agent had endeavored by 
every possible means to collect a pre- 
mium and failed, then the government 
would pay it but the commission would 
go to another agent who had not serv- 
iced the risk at all nor made any at- 
tempt to collect. In the final adjust- 
ment the original agent still retains con- 
trol of the risk and gets 50 percent of 
the regular commission. 





tant phases of the new plan for insur- 
ance property in which the Home Own- 
ers Loan Corporation is interested. He 
emphasized that agents can retain their 
full commission on premiums for insur- 
ance on these properties only if the 
owner continues to pay for the insurance. 
The present insurance contract of the 
HOLC contains a 90-day cancellation 
clause. As it will be necessary to await 
word from the HOLC before organizing 
the stock company association, which is 
expected to be about 30 days, it will be 
at least July 1 or Aug. 1 before the new 
agreement is put into operation. 

Mr. Milligan urged the agents to their 
utmost to keep all renewals paid up by 





the owners both now and after the 
agreement is in operation. This is the 
only way it is possible to retain the en- 
tire commission. 

In reviewing the discussions and evo- 
lution of the HOLC’s plan, Mr. Milligan 
said that many objections and proposals 
were considered and the present agree- 
ment is a result of a compromise. The 
plan finally agreed upon is substantially 
that previously proposed by the stock 
companies and agents. 

Mr. Milligan paid tribute to W. O. 
Wilson, Richmond. Va., and Sidney O. 
Smith, Gainesville, Ga., who represented 
the National Association of Insurance 
Agents, for their helpful cooperation. 





It is impossible now to tell how much 
premium income will develop for the 
new pools. Many are inclined to be- 
lieve that it will not be as great as some 
have predicted. One interesting feature 
is that a company can not cancel a risk. 

Perhaps after all the victory for the 
agents is not so important from a mone- 
tary sense as it is in a moral way. They 
have been officially recognized and their 
position is maintained. 

Through diplomatic channels at Wash- 
ington British fire companies will make 
dignified but vigorous protest to the 
state department against the provision 
of the agreement excluding from partici- 
pation therein all companies, the ma- 
jority of whose stock is not owned in 
the United States. British managers are 
not so much concerned over the loss of 
business they might suffer because of 
the exclusion. Indeed several have ex- 
pressed doubt as to whether they would 
have joined the organization had they 
been invited, but what they resent is 
the discrimination shown against them, 
action unprecedented in the nearly 100 
years in which some of the offices have 
been operating in this country. British 
institutions all have statutory deposits 
here, are large holders of federal, state 
and municipal bonds as well as securi- 
ties of industrial enterprises, pay heavy 
taxes and employ American citizens. 

Most of them operate along strictly or- 
ganization lines and supply indemnity 
of unquestioned merit. 

Practically all American subsidiaries 
of foreign companies will be barred from 
participating in the pool since, in most 
cases, the stock of the subsidiaries is 
owned by the foreign companies. 

It is made very clear that the discrim- 
ination against foreign institutions was 
not suggested by the American offices 
under the HOLC agreement. 


VIEWS DIFFER ON VOLUME 
Much interest is being taken by the 
companies in how much business is 
going to flow to the syndicates now in 
process of organization, to handle the 
insurance in which the Home Owners 
Loan Corporation is interested, where 
the borrower fails to pay the premium. 
Last year, the Hartford Fire, which 
now exclusively writes this insurance, 
received only $175,000 in written pre- 
miums and only $15,000 in earned pre- 
miums, 
The Home Owners Loan Corpora- 
tion people predict that by 1937 the 
stock company sy ndicate will get about 
$2,000,000 in premiums while the mu- 
tual syndicate will get about $400,000. 
A good many of the company people 


are inclined to discount those predic- 


tions, feeling that the volume will not 
be anywhere near those figures. 


Statements of the Dubuque 
and National Reserve Given 


The Dubuque Fire & Marine in its 
annual statement reports assets of $4,- 
371,047, including bonds and stocks $2,- 
942,588, cash $417,910, cash in hands of 
agents $525,637, mortgages $230,568 and 
real estate $217,884. 

Premium reserve is $2,735,258, capital 
$1,000,000 contingency reserve $50,000 
and net surplus $585,788. 

The affiliated National Reserve shows 
assets of $1,902,660, premium reserve 
and all other liabilities $1,167,278, con- 
tingency reserve $50,000, capital $250,000 
and net surplus $435,381. 








New Statement Reveals 
Strong Liquid Condition 





ASSETS 


Government Bonds ( Canad 





Total Funds Co 
nvert 
Into Cash on Short Necice 





A i 
bstract of Financial Statement 


Govern e)..-.. 
ailway Bo — (United States). ’*” teed 
Her — Bonds..." °""**-**+- 521,819.87 
I Yemiume pay te on Hand... °°’ 916,589.24 
Reinsurance Reon of Collection PC $83,932.2 % 
coverable on betat =< 335,75030 

~2731589 
























School Bonds 
State, A 





Real. Estate 4 
eal Estate Be ee ks 
Accrued Inte “ererecnlenrene as 


Terre <<aas -$ 170,412 











"*NET SURPLUS Ovep a1, .... 
OVER 
aoe ALL LIABILITIES 


*Dec 
ins 
er falues are 


ce Department 





bes 70th anniversary statement is convinc- 
ing proof of the strong liquid condition of the 


Millers National Insurance Company. Its ratio of 


Investments convertible into cash on short 
notice represent 64% of the Company’s total 
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Both the stock and mutual people 
are now engaged in getting up their re- 
The mutual people are 
inviting any advance premium legal re- 
serve mutual to participate. Those who 
do not desire to participate directly will 


spective pools. 


be given a portion of reinsurance. T 
mutual companies will not pay comm 
sions to agents, even though a go 


many of the members of the mutual 


syndicate may be agency companies. 


the company itself desires to pay com- 
missions to the agent who controls the 


expiring insurance that will be an in 
vidual matter. 


MILLIGAN SENDS OUT LETTER 
A letter has been sent to all agents 
of the Phoenix of Hartford by President 
Edward Milligan explaining the imp 


he 
is- 
od 


di- 









1935 


ER 
MILLE RS_— 
Ss 


1865 





— COMPANY. 






Seventy Years of Service and Secu 












*-$ 720,525.00 
- 1,068,771.00 
16,450.00 


104 665.36 
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-$3,137,585,51 
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assets and over 100% of its total liabilities. 


assets to liabilities, the crucial 


test of any insurance company’s strength, 
shows $177 of assets to every $100 of liability 
—a wide margin of safety. 
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THE PILOT REINSURANCE 
COMPANY OF NEW YORK 


STATEMENT OF CONDITION 
December 31, 1934 


ASSETS LIABILITIES 
aap Bonds : ss : = ..$ 744,899.71 Reserve to cover unexpired 
State an unicipal Bonds.. 260,752.73 : 
Railroad Bonds ............ ee pete ‘ itr 
Public Utility Bonds........ 369,347.51 eserve for Losses.......... 110.00 
Miscellaneous Bonds ....... 464,154.98 Reserve for Taxes and other 
Railroad Stocks secs Sheen eee 179,484.00 NON oc Sones ocue. 150,000.00 
Public Utility Stocks...... -+ 132,808.00 Special Reserve ............ 110,000.00 
Bank & Insurance Companies *Conti 
_ > Ee etre aoe 114,880.00 ontingency Reserve ...... 15,679.32 

Miscellaneous Stocks ....... 545,386.00 Reserve for Fluctuation in 

——_—_ Market Values ........... 100,000.00 
—— p. Value on N. Y. we 333,957.20 CaPital fully paid........... 1,200,000.00 
ey Banks. se A RN oon s sconces eoseenses 1,052,068.87 
ee ee eee 42,322.06 
Interest Accrued ........... 29,954.54 

$3,730,354.25 $3,730,354.25 


*Contingency Reserve representing difference between total values car- 
ried in Assets for all Bonds and Stocks owned and total values based on 
December 31, 1934, market quotations. 

Securities carried at $99,817.12 in the 2bove statement ‘are deposited as 
required by law. 


OFFICE: 70 Pine Street, New York 
CARL SCHREINER, President 


A. F. SADLER, 
Vice-President and Secretary 


G. ASCHERMANN, 


Vice-President and Treasurer 


REINSURANCE OF FIRE, MARINE AND ALLIED LINES 














Light Office Space 


At Very Low Rentals 
In the center of 


THE INSURANCE DISTRICT 





UNDERWRITERS BUILDING 
123 William Street 
New York City 





We Invite Your Early Inspection 
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COMPLETE DWELLIN 





G COVER IS OUTLINED | 





(CONTINUED 


stead of lamenting the unprofitableness 
from an expense standpoint of handling 
small premium lines such as household 
furniture, fire and dwelling owners lia- 
bility, these could be grouped economi- 
cally in a combination contract involv- 
ing such coverages as: 

Fire Lines 
Fire and lightning; ca- 
tastrophe (6 point); 
water damage; vandal- 
ism. 
Same as above 


Building 


Furnishings 


Personal Same as above 
Effects 
Automobile Fire, theft, collision, 
all damage to vehicle 
including vandalism 
Personal 


More might be added but the above 
should serve as an illustration of com- 
bination contracts. Assembled in a folio 
with unnecessary exclusions deleted, 
needless minimum premiums eliminated, 
a summary of coverages and aggregate 
premium, uniform premium payment op- 
tions convenient to the assured, these 
combination contracts should appeal to 
the public. It would serve as a budget 


FROM PAGE 5) 


of the assured’s personal insurance 
needs and costs upon the addition of his 
life policies. 

Those companies lacking a running 
mate could operate under a_ working 
agreement with companies similarly sit- 
uated in the other field. 


Casualty Lines 
Liability; servant com- 


pensation; boiler ex- 
plosion; glass 





Marine Lines 


Burglary, theft and Transportation, 
larceny; glass fine arts, musical 
instruments. 
Burglary, theft, lar- Personal effects, 
ceny and holdup. tourist, fur and 
Legal liability for jewelry floaters. 


bodily injury, property 
damage and chauffeur 
compensation. 
Accident, health; per- 
sonal liability. 





If the dwelling class responds to the 
appeal of complete coverage, it could be 
extended to small mercantile and manu- 
facturing risks and eventually to all as- 
sured. The added revenue should com- 
pensate for the broader risks assumed 
and the insurance business will lose 
nothing through denying itself the 
questionable privilege of disclaiming lia- 
bility because a hazard is not covered. 








Peoria Scene of Second Big 
Liquor Loss Since Repeal 





(CONTINUED FROM PAGE 6) 


ling Corp.: Fidelity-Phenix covers all 
liquor. 

On the National Distillers: Eagle 
Star, Automobile, Commercial Union, 
Pacific National, Star, London & Lan- 
cashire, Home, Millers National, Lum- 
bermen’s Exchange, Equity Fire, Pearl, 
North America, Aetna Fire, Continen- 
tal, Fidelity-Phenix, North British, 
Travelers Fire, U. S. Fire, Phoenix of 
England, Hamilton, American Equit- 
able. 


Underwriters Acceptance 
Is Placed in Receivership 





(CONTINUED FROM PAGE 6) 


upon the companies acknowledged as- 
signment on a return postcard. This 
procedure seems to have had the effect 
of an acknowledgment of the premiums 
being paid, and would apparently pre- 
vent the companies from canceling for 
non-payment of premium. 

This scheme gave the U.A.C. sole 
right to cancel for non-pavment and 
demand return of premium paid. When 
the corporation entered receivership it 
had notes with a face of approximately 
$75,000 awaiting action, with down pay- 
ments paid and balance due to be turned 
over to companies within 55 days. Out- 
standing notes and policies are being 
returned to agents for benefit of assured. 
Those on which first and second pay- 
ments have been made either to the 
Underwriters Acceptance or the Indus- 
trial Bank have been ordered “frozen” 
by the receiver until the court decides 
how they will be handled. All service 
charges received are to be considered 
earned by the corporation. 

Wayne Colquitt, manager Detroit 
office, is in a sanitarium suffering a ner- 
vous breakdown due to attempting to 
straighten out affairs of the corporation. 


To Honor E. §. Joseph 


Deputy Commissioner E. S. Joseph of 
Pennsylvania is to be guest of honor at 
the meeting of the Anthracite Field Club 
March 26 in Scranton. President A. M. 
Harrity is inviting all members of the 
state association. 





Remittances to and From 
Home Offices During 1934 





(Reports of foreign fire companies to 
New York department) 


From ° 
DOE Sicteiiaetake Sean $ 28,543 
Alliance, Eng. ..... $ 6,773 172,667 
Atlas Assurance.... 94,273 318,564 
DN acisguceubice ‘chéecus 146,643 
British American 12,200 87,944 
British & For. Mar. 476,019 708,928 
British General ae Sore 48,990 
Christiania General. ...... 189,080 
Caledonian ........ 26,199 25,827 
COMUBEY 0.00 ccas0 ses 561,564 618,291 
Commercial Union.. 74,14 884,652 
Eagle Star & British 39,961 134,784 
Wuso MATING. . «20... 50 82,645 
TEE Scene sikesed 4. Anawes 37,767 
French Un. & Univ. 1,412,633 702,461 
General Fire ....... 55,201 308,664 
DL fsNadnestewee. ‘enemies 60,000 
Indemnity Marine... 10,090 40,761 
super GOneral..... cceese 28,926 
Liv. & Lond. & Gl.. 1,411,066 3,045,140 
London & Lanc..... 5,672 627,706 
Law Union & Rock. 3,716,000 2,112,796 
London Assurance.. 137,878 380,504 
London & Provincial 23 7,148 
London & Scottish.. 1,063 82,670 
Dn. bs 6600 0s 65:0 1,622 474,735 
BEOTICIMG 2c ccccccces 753 22,801 
DEE cei weebinetins .sd¢eKe 10,353 
Se ER Rcceteecns ceaatces 106,650 
New Zealand .... 29,274 120,93 
No. Brit. & Merc. 16,600 670,156 
PUOWURn COME occsces 3,442 38,309 
Northern Assurance. 28,376 286,510 
Norwich Union 53,060 1,027,410 


PRIMUANG 660 «65:00 + << 1,088 127/924 


POOGTt ASGUTONCO..55 sesces 60,000 
Phoenix Assurance. 135,200 902,334 
Ocean Marine ..... 4,676 62,686 
oper Marine 9,9 72,303 

_.. eee 2,467,761 4,098,363 
Sool Exchange .... 19,486 186,449 
Scottish Union 45,018 64,805 
«6 be N aD ERS e es 3,138 116,096 
SL, UNG: d6 KEKE SK bale 15,482 51,203 
DE Scalbwesi<ecs seman 108,391 
Skandanavia ....... 5,967 108,531 
South British ...... 2 40,096 
PORTO BOBUBFARCE 1.40 ssecus 60,110 
Standard Marine ... 492,240 698,990 
eee 3,581 376,618 
Swiss Reins. ....... 2,352,825 506,150 
Switzerland General. 49,250 109,866 
Tokio Mar. & Fire. 10,297 321,325 
Thames & Mersey.. 49,548 128,444 
Union of Canton... 7,331 524,479 
Union & Phenix Esp. _...... 425,021 
Union Fire Acc. G. 18,400 15,86 
Union Marine & Gen. 65,930 90,642 
Union Assurance .. 67,331 524,479 
Pe Eo cecscé as eae 1,251,570 
Western Assurance. ae 4 275,661 
ZOMBUERG ccvcccevses 52,762 
pe ty ere eee 4 193 40,150 

A. J. Bitter, new state agent in Mis- 
souri, Kansas and Iowa for the Tokio 


and Standard of New York, has taken 
ta in 1700 Pierce building, St. 
ouis. 
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As SEEN FROM CHICAGO 





COOK ADDRESSES EXAMINERS 


T. Cook, engineer for the National 
Roard, is addressing the meeting of the 
Association of Fire Insurance Exam- 
iners of Chicago being held Thurs- 
day evening of this week on “The In- 
fluence of Public Protection on Munici- 
pal Classification.” 

* * 
RETIRED MANAGER DIES 


James C. Corbet, who retired as 
western manager of the Northern of 
London in 1922, died in a hospital in 
Chicago of pneumonia, complicated by 
a heart attack. He was 80 years of 
age. He had made his home on the 
south side of Chicago since his retire- 
ment. 

He was born in New York City in 
1855 and entered the insurance busi- 
ness at the age of 16 in the Edward 
Haslehurst agency, remaining there for 
eight years. He left the business from 
1880-84 to serve as bookkeeper with the 
American News Company. Then he 
reentered the business as a clerk in the 
New England department of the Lan- 
cashire becoming chief examiner in 
1885, and special agent two years later. 
In 1892 he was taken to the New York 
office of the Lancashire as assistant 
secretary of the general American de- 
partment. A year later he was made 
deputy assistant United States manager 
of the Lancashire and within a few 
months was transferred to Chicago as 
assistant western manager. In 1901 
he joined the Northern as assistant 
manager and in 1916 was made man- 
ager. He retired in 1922. 

* 
POWRIE AT GULFPORT 


A. F. Powrie, western manager of the 
Fire Association, has gone to Gulfport, 
Miss., for about 10 days of golf and rest. 
He went with a party of three others, 
among them being Carl Rogers of the 
Moore, Case, Lyman & Hubbard agency 
of Chicago. 

* * * 
DECISION AGAIN DEFERRED 


The governing committee of the 
Western Underwriters Association, at 
their meeting Tuesday, deferred action 
on the matter of setting an effective 
date for the reform program in Chicago 
in which the Western Underwriters As- 
sociation and the Chicago Board will 
join hands. The two organizations will 
have to come to an agreement as to the 
date and a conference for that purpose 
was not held prior to the meeting of the 
governing Committee. 

* 


HUGO eanean IS STRICKEN 


The Chicago insurance fraternity this 
week was shocked by the death of Hugo 
Dalmar of H. Dalmar & Co., class 1 
agency, following a heart attack on a 
train as it was arriving in Kansas City. 
Mr. Dalmar, who was 61, apparently 
had been in the best of health. His wife 
and son Hugo, Jr., were with him. Rich- 
ard Dalmar, a brother and first vice- 
president of the agency, hurried to Kan- 
sas City by plane with Dr. B. C. Corbus, 
Mr. Dalmar’s physician. A trained nurse 
had boarded the train at Liberal, Mo. 
Mr. Dalmar, however, died before the 
train reached Kansas City. Mr. Dalmar 
had been prominent in the Chicago in- 
surance world for 48 years. He started 
in 1887, and in 1893 helped organize 
Napier & Dalmar. Seven years later he 
formed his own agency. He was active 
in affairs of the Chicago Board and had 
been a member of many committees, in- 
cluding three years on the executive 
committee, four on the clearing house, 
and two on budget and finance. Funeral 
arrangements had not been completed 
Wednesday. The body was being re- 
turned to Chicago. Mr. Dalmar was 
noted for the fine working conditions in 
his office. He was one of the first in- 
surance employers in Chicago to install 
air cooling and conditioning equipment 
in his office. He was a highly cultured 
and gentle-spoken man, and an able 





violinist, being a member of the Violin- 
ists Guild of Chicago. Direction of H. 
Dalmar & Co. temporarily pending de- 
cision of directors continued under 
Richard Dalmar and O. E. Nottelmann, 
second vice- oceans and office man- 
ager. E. H. Hedges is secretary- Page 
urer. The agency was incorporated 1 
1930. It has skilled executives and - 
partment heads, and there will be no 
change in policy, it is assured. 
* * * 
HOFF AGENCY MAKES MOVE 

The Central Underwriters Agency of 
Chicago, which recently was organized 
by B. L. Heath, now is manager for the 
John E. Hoff class 1 agency which this 
week moved from its old location at 
330 South Wells street to the Central 
Underwriters Agency office at 166 West 
Jackson boulevard. Mr. Hoff has been 
in business in Chicago more than 35 
years, holding responsible company posi- 
tions. In 1925 the Affeld, Hoff & Seifert 
agency was formed, operating until con- 
solidation with the William W. Heise 
agency, when Mr. Hoff withdrew and 
operated for himself. Mr. Hoff’s line 
always mainly has been fire insurance. 
In the new setup B. L. Heath has 
charge of casualty underwriting and H. 
W. Mueller is fire underwriter. Mr. 
Heath has had 26 years’ insurance ex- 
perience in Chicago and is widely known. 
Mr. Mueller started in the engineering 
and rating department of the Chicago 
Board, later being connected with a num- 
ber of large agencies. M. C. Heath, a 
graduate of the Travelers home office 
school, then field representative for the 
company in Nebraska and later general 
agent of Omaha, is a member of the 
firm. R. D. Brooks, for many years 
rating engineer with Critchell, Miller, 
Whitney & Barbour, is associated with 
the agency as a specialist on: large risks. 
The Central Underwriters Agency is 
general agent for a number of large 
casualty companies, both conference and 
nonconference, and is writing long dis- 
tance truck and cates insurance. 


EXPECT LARGE ATTENDANCE 

Advance registrations indicate that the 
Illinois Blue Goose luncheon in Chicago 
next Monday will be one of the best 
attended affairs of this kind that the 
pond has held. The speaker will be F. 
G. Dickinson, assistant professor of eco- 
nomics at the University of Illinois, who 
had a large part in drafting the proposed 
Illinois insurance code. He will discuss 
the fire insurance aspects of the code. 
Officers of the pond announce that any- 
one in the fire insurance business will be 
welcome and the meeting is not confined 
to members of the Blue Goose. The 
meeting will be held in the Hotel La- 
Salle. Wielder P. J. V. McKian states 
he must know about the reservations by 
Saturday. 

A. R. Miller, most loyal gander, an- 
nounces his committee appointments for 
the year. Chairman of the membership 
committee is L. W. Brown, Firemen’s; 
finance, B. F. Peters, Royal-Liverpool; 
initiation, D. J. Harrigan, St. Paul; en- 
tertainment, John Chickering, Sun; pub- 
licity, Levering Cartwright, NATIONAL 
UNDERWRITER; insurance, W. J. Sonnen, 
St. Paul; visiting, A. J. Meyer, Automo- 
bile; memorial, C. G. Wonn, London, 
and relief, J. E. Mattimore, Commercial 
Union. 

* kK * 

The Aeme Brokerage Company, 20 
Pine street, New York, has applied for 
a Class 5 membership in the Chicago 
Board. W. H. Farley is president and 
P. R. Farley is secretary. 

*x *k * 

R. W. Tapper, Cook county manager 
of the Rhode Island, is vacationing in 
Florida. 


Transfer Insurance Fund 


Last year the International Harvester 
Company, in view of the low loss ex- 
perience, transferred $5,000,000 out of 
its fire insurance fund to other uses. 
The fund had reached $10,441,474. Dur- 





ing the year $231,296 in “premiums” 
were credited to the fund. Losses 
amounted to $33,762. After payment 
of losses and transfer of the $5,000,000 
the fund was reduced to $5,407,712. The 
company’s report points out that mod- 
ern methods of fire prevention and pro- 
tection are rigidly enforced at all of the 
company’s properties. 


Proposed Insurance Code 
for Arkansas Is Now Dead 


The proposed Arkansas_ insurance 
code has been reported out unfavorably 
and therefore is dead. This is the first 
state to fail this season in an attempt to 
put across a complete recodification of 
its insurance laws. The main opposi- 
tion came from the réciprocals, which ob- 
jected particularly to the provision that 
would have required them to keep a 
separate account for each subscriber. 
The lumber reciprocals are quite strong 
in Arkansas. 


Code Hearing Postponed 


The hearing on the proposed Illinois 
insurance code before the house as a 
committee of the whole has been post- 
poned from the morning of March 27 
to the morning of April 10. 








Vice-President Williams 


Is in Critical Condition 








CORAL GABLES, FLA., March 20. 
—Vice-President R. H. Williams of the 
Travelers Fire, who is in University 
Hospital here, is in a most critical con- 
dition. He was brought here from Hart- 
ford some weeks ago in the hope that he 
might find relief. Some days ago he 
suffered a relapse and since has been 
near the border line. Mrs. Williams has 
been with him here right along and on 
Sunday evening his sister, Miss Clara 
Williams, arrived. W. C. Kirkland, 

agency superintendent from the head of- 

fice, is here at the meeting of the Na- 
tional Association of Insurance Agents 
and has assisted Mrs. Williams in look- 
ing after her husband. Mr. Williams is 
now blind and is unable to function in 
other ways. Originally he suffered a 
heart attack and this was followed by 
other complications. 

Mr. Williams first had a sinus infec- 
tion which gradually affected his heart 
and other organs. His death is momen- 
tarily expected. 

The Blackhawk puddle of the Illinois 
Blue Goose at Rockford is giving a din- 
ner dance March 25. Members from out 
of town are invited. 





MARCH, 1935 
ARIES. 
leadership, courage 


the month. 
to new heights. 


Lips of the Month 


The ram—symbolic of ambition, energy 
May his influence help you 
to meet and conquer the business problems of 
May you ram your premium income 





Conducted by the Boston and Otp Cotony Insurance CoMPANIEs 
87 KILBY STREET, BOSTON, MASSACHUSETTS 








You are finishing the first quarter 


of 1935. Make it a quarter to be 
proud of. Make every minute 
count. See more people. Know 


| what you have to do each day and 
do it. 1935 will change the rela- 
tive position of many agencies. 
Small, keen-visioned agencies who 
are quick to take advantage of 
their opportunities will pass large, 
slow-moving agencies who expect 
business to be brought to them. 
Boston and Old Colony agents are 
never Jeft—their sales plans are 
right. 


Some local agents go into a pros- 
pect’s office “like a lion’—full of 
courage and confidence. Deter- 
mined that they are going to sell 
a policy. And the prospect fights 
back with these stock excuses—‘I 
am satisfied with my present 
agency”—“I haven’t the money”— 
“TI have enough insurance”’—‘“I 
shall have to talk it over with my 
wife’—“Not interested now, see 
me later.” The weak agent who 
doesn’t know the right answer 
loses courage, enthusiasm, and 
confidence. Out he goes “like a 
lamb.” Defeated. Know the an- 
swers to your prospect’s questions. 
March in like a lion and out with 
the lamb. 





Hats blow away on the winds of 
March—their owners sprint to res- 
cue them. Business blows away on 
the winds of uncertainty. Wise 
local agents struggle to retain 
their business and increase it. Our 
free booklet, “Planned Progress,” 
contains some mighty good sug- 
gestions. If put to work in your 
office, these suggestions will keep 





your business “hat” firmly on your 
head. They will enable you to 
brave the winds of business un- 
certainty and competition and 
reach your goal of increased pre- 
mium income with least cost and | 
effort. Write for your copy of 
“Planned Progress” today. You'll 
be under no obligation. 


xS> | 
Eye-arresting folders play an im- 
portant part in building up your 
premium income. They must have 
the attention-compelling knack 
which keeps them out of the waste 
basket. They must tell a complete | 
story and still hold the sparkle 
which pleases prospects. Do the 
folders you use measure up to 
these standards? Would you like 
to see samples of folders that do, 
by actual test? If so, a post card 
to our Sales Promotion Depart- 
ment will bring them to you. | 
w 

The windstorm season is open. 
Send out the mailings you pre- } 
pared iast month and follow up 
each piece aggressively. Your let- 
ters and folders are not supposed 
to close sales unaided. Their job 
is to pave the way for your per- 
sonal solicitation. 








If you have some seriously slow- 
pay customers who need a mental 
shaking up, try this stunt. Send a 
special delivery letter to each one 
and time the letter so that it ar- | 
rives at breakfast time. What 
shall you say in your letter? Just 
this: “Mr. It is important 
that you see me today.” You'll 
get amazing results. The idea is 
one of the many in the book Bos- 
ton and Old Colony agents use 
with profit—‘Bringing in the 
Dollars.” 
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VIEWED FROM NEW YORK 





EX-FIELD MEN’S DINNER 


The New York Ex-Fieldmen’s Society 
will hold its anniversary dinner at the 
Cloud Club in New York April 3, ar- 
rangements being in charge of a commit- 
tee of which Harry Barley is chairman. 
Fred Kentner of the Travelers Fire is 
chairman of the society; F. C. Sturte- 
vant, independent adjuster, vice chair- 
man, and W. E. Gildersleeve, Jr., Fire- 
man’s Fund, secretary. The annual 
gathering, usually held early in March, 
was deferred this year in the hope that 
T. E, Gallagher of Chicago, the beloved 
veteran, would be able to attend as had 
been his custom in times past. 


* * * 
©N CLEANING CLOTHES 


Warning of the danger of fire and ex- 
plosion in cleaning clothing with flam- 
able liquids, a common practice in house- 
holds, C. W. Pierce, vice-president 
America Fore, points out that 17 per- 
sons lost their lives through such hap- 
pening during the last quarter of 1934. 
People generally fail to appreciate that 
fire or explosion can result even though 


By GEORGE A. WATSON 








the cleaning fluid itself seems to be a 
relatively safe distance from any open 
flame. “Vapors,” Mr. Pierce states, 
“often travel considerable distances and 
are ignited. Or they may linger in an 
unventilated room long after a clean- 
ing task is finished; one’s nostrils, be- 
coming accustomed to the odor, may 
fail to warn of danger.’ The safe pro- 
cedure would be to use only non-vola- 
tile fluids. Where volatile liquids are 
used, every precaution should be used to 
prevent their vapors reaching an open 
flame, he states. 
* * * 


IMPROVEMENT IN COLLECTIONS 


An improvement in unpaid earned pre- 
miums is reported by Manager Charles 
Stulz of the Central Bureau to C. E. 
Ryan, chief fire company examiner of 
the New York department. The October 
figures which are now available show 
8,073 entries for the fire companies, a 
decrease of 1,376. Unpaid earned fire 
premiums were $28,629, a decrease of 
$6,451. Casualty companies with 6,182 
entries, a decrease of 1,245, had unpaid 
premiums of $111,368, a decline of $43,- 
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999. The Central Bureau also reports a 
decrease in number of delinquent bro- 
kers’ balances. 
* 
OFFICERS ARE INSTALLED 


New officers of the Independent Bro- 
kers Association of Brooklyn were in- 
stalled at the meeting last week. The 
president is S. D. Rosan. Arthur Ar- 
now, past president of the General Bro- 
kers Association of the Metropolitan 
District, gave a talk. 

* * * 
INVESTIGATE FRAUDULENT CLAIMS 


The General Brokers Association of 
the metropolitan district in New York 
has adopted a resolution inviting all in- 
terested organizations to cooperate in 
making an investigation of fraudulent 
claims and practices. Attention is called 
to rate increases in owner’s, landlord’s 
and tenant’s liability insurance because 
of increasing claims, many of which 
were apparently fraudulent or grossly 
exaggerated. 

* * * 


BRIDGE TOURNAMENT WINNERS 


High score winners in each of the 
five sections at the first official pair 
tournament of the New York Insurance 
Bridge League were Donald Harned 
and Harry Blohm, National Surety; 
A. J. Harlan and E. J. Murphy, Massa- 
chusetts Bonding; Herb Payne and 
Leonard Peterson, Harmonia Fire; 
Lawrence Warnock and Howard Riley, 
Ocean Accident; C. R. McNamee, Na- 
tional Surety, and P. H. Combier, in- 
surance department. The next tourna- 
ment will take place March 22. 

* * * 


KURZ ELECTED PRESIDENT 


William Kurz, Home of New York, 
was elected acting president of the Fire 
Insurance Examiners Association of 
New York in a special meeting of the 
executive committee. He succeeds 
George Arrington, who has been ap- 
pointed special agent of the Norwich 
Union Fire at Pittsburgh. 





Read Calls Halt to the 


Slot Machine Inventors 





The ingenious slot machine 
manufacturers, who have devised 
contrivances for providing every- 
thing from a medical examination 
to a dose of eau de cologne, will 
not invade the insurance business 
if Jess G. Read, the old fashioned 
but redoubtable insurance com- 


missioner of Oklahoma can 
stop it. 

Advised that a former Ar- 
kansas insurance commissioner 


and a former secretary of the 
Oklahoma insurance commission 
were about to install throughout 
Oklahoma, slot machines, which, 
for a penny, would grind out a 
personal accident and health con- 
tract to protect the prudent 
citizen for 24 hours, Commis- 
sioner Read replied with great 
dignity: 

“This is going too far. Shall 
we change the name of Ar- 
kansas?” 


B. T. Bullion is the former Ar- 
kansas commissioner and William 
Warren is the former secretary 
of the Oklahoma insurance com- 
mission who will be able to intro- 
duce slot machine policies only 
over the dead body of Commis- 
sioner Read. 














Talk on Insurance Advertising 


NEWARK, March 20.—“Advertising’s 
Place in the History of Insurance” will 
be the subject on which John R. Cooney, 
president Firemen’s of Newark, will ad- 
dress the Newark Advertising Club 
March 27. The meeting was to have 
been held today but was postponed for 
a week. 





She polues b3 


THE FIRE INSURANCE POLICY OF THE STATES 
oF 


VORK MARYLAND VIRGINI. aghaale iy ‘A 





SOUND 
INVESTMENT 





POLICY. ae 





SOUND 
UNDERWRITING 





POLICY. 


SOUND 
PRACTICE 





BROAD-MINDED 
TREATMENT of 


«—LO$S§ CLAIMANTS 


PROMPT PAYMENT 
4——OF LOSS CLAIMS 


SYMPATHETIC 
UNDERSTAN DING of 
4———AGENTS’ PROBLEMS 


Hides all inquvuer 


to HOME OFFICE 


§3 Maiden Lane New York lity 














March 21, 1935 


THE NATIONAL UNDERWRITER 


19 














NEWS OF FIELD MEN 





Camp Heads Specials’ Group 


Pacific Southwest Association Holds 
Annual Meeting in Los Angeles; 
Other New Officers 








LOS ANGELES, March 20.—Gilman 
L. Camp, Hartford Fire, was elected 
president of the Special Agents Associa- 
tion of the Pacific Southwest at a meet- 
ing here. Other officers elected are: G. 
P. Williams, C. A. Colvin agency, vice- 
president, and K. F, Glasbrenner, York- 
shire, secretary-treasurer. The executive 
committee is composed of J. S. Suydam, 
Home of New York; A. N. Bushnell, 
Fireman’s Fund group; K. F. LeMari- 
nel, Swett & Crawford; B. C. Fischer, 
National Fire; A. M. Schneider, Spring- 
field Fire & Marine; H. W. Semmel- 
meyer, Great American group; J. S. 
Hurry, Glens Falls, and Richard Orlob, 
Atlas Assurance. 


Michigan Field Divided 

E. W. Bell of Lansing, Mich., vet- 
eran state agent of the National of 
Hartford group, is being transferred to 
Marquette, Mich., from which point he 
will supervise all companies in the 
group in the upper peninsula of Michi- 
gan. Heretofore he has been state 
agent for the Mechanics & Traders, 
Colonial Underwriters and Franklin 
National for the entire state, except 
Wayne county. He is well acquainted 
with the upper peninsula, since he was 
at one time connected with the Michi- 
gan Inspection Bureau at Noe~-unee. 
He has been connected with the Na- 
tional for 22 years. 

State Agent W. H. Gabriel will now 
have charge of all companies in the 
group in the lower peninsula, assisted 
by C. L. Zook, T. M. Nyholm, and L. 
B. Terry. 


Welty Made General Agent 


Per Lee Welty, formerly special 
agent of the Netherlands, has been made 
general agent of that company in Se- 
attle. R. G. Clarke, formerly special 
agent of the Glens Falls, Seattle, be- 
comes special agent of the Netherlands. 











Crum & Forster Sessions 


Crum & Forster are holding a series 
of meetings with their field men at the 
western departmént office in Freeport, 
Ill, beginning this week. Subsequent 
meetings are to be held March 25 and 
April 1. All field men covering states 
reporting to the western department 
will be in Freeport at the various meet- 
ings. Harold Junker, vice-president of 
Crum & Forster, from New York, is in 
attendance. 





Reviews Insurance Bills 


Thomas Watters, Jr., Des Moines in- 
surance attorney, spoke to the Iowa 
Blue Goose in Des Moines on insur- 
ance legislation. The valued policy 
measure, which is now in the sub-in- 
surance committees of both houses, has 
aroused insurance men throughout the 
state. Mr. Watters pointed out that al- 
though the valued policy has _ been 
adopted by 23 states, no state within 
the past 20 years has enacted such a 
measure. Mr. Watters further pointed 
out that an increase in rates would cer- 
tainly follow the passage of a valued 
policy law, since the honest man would 
inevitably be compelled to pay for the 
losses on dishonest claims. Further- 
more, such a law would distress every 
local agent. Every risk would have to 
be carefully inspected and this meas- 
ure would provide a constant source of 
difficulty for both the field man and 
the local agent. The bill prohibiting 
rebating and discrimination and requir- 
ing the filing of rate schedules, may 
have a fair chance of passage. This 
bill is almost identical with a similar 





bill which failed to pass at last year’s 
session, and bears the approval of the 
law committee of the National Board. 
Mr. Watters characterized the bill pro- 
viding self-insurance on school property 
in cities of 40,000 population or more as 
an opening wedge to complete state in- 
surance on such property by a later 
amendment to cover all towns and cities 
regardless of population. 


May Meeting in Wichita 

The May meeting of the Kansas Fire 
Underwriters Association has been an- 
nounced for Wichita, at which a Blue 
Goose “splash” will be held with the 
Sunflower (Wichita) puddle as host. A 
golf tournament is also planned. It is 
probable that the annual meeting of the 
Kansas State Fire Prevention Asso- 
ciation will be held at the same time. 


O’Brien at Home Office 


J. P. O’Brien, state agent of the 
Home of New York group in western 
Michigan, who was called to the home 
office for special work several weeks 
ago, is still in New York. 


Hear About General Cover 


At the annual conference at Lansing, 
Mich., of field men of the Boston and 
Old Colony in western territory, B. L. 
Hewett, western manager, was the 
chairman. About 20 field men were in 
attendance, together with President W. 
R. Hedge, R. C. Dreher, advertising 
manager, and R. G. Clark, head of the 
general cover department. Mr. Clark 
gave the field men much information on 
general cover contracts. 


Florida Field Men Meet 


CORAL GABLES, FLA.. March 20. 
—The Florida Field Men’s Conference 
held a brief monthly meeting Tuesday 
with Chairman John E. Ward of H. C. 
Hare Co., of Jacksonville, presiding, and 
Forest Holly of the Travelers Fire as 
secretary. The time was occupied in 
considering the status of some agen- 
cies. Some delinquent offices were 
under discussion. 


Carlson Succeeds Hanlon 

NEWARK, March 20.—The American 
of Newark has appointed Roy Carlson 
special agent for middle Pennsylvania, 
succeeding the late John J. Hanlon. He 
has been with the American for nine 
years, serving as an examiner and as 
special agent in New Jersey. 


Montana Field Men’s Gathering 


The annual meeting of Montana Blue 
Goose will be held in Butte April 13. 
The Montana Special Agents Associa- 
tion will convene at Butte April 12. 














Fire Waste Council Meeting 


The annual meeting of the National 
Fire Waste Council will be held in 
Washington March 29. S. D. McComb, 
manager of the Marine Office of Amer- 
ica, will give a talk on the latest develop- 
ments in marine fire prevention. Rus- 
sell Frey, secretary of the Chamber of 
Commerce of Lakewood, O., whose city 
won the grand award last year in the 
Inter-Chamber Fire Waste contest, will 
tell of his experience in developing a 
local fire prev ention program and organ- 
izing a fire prevention committee. 

The contest grading committee of 
which G. W. Booth is chairman, will 
hold a three day meeting } March 25-27. 
The various standing committees will 
meet March 28. They include the Cham- 
ber of Commerce collaborating commit- 
tee, P. W. Terry, chairman; contest 
committee, R. E. Vernor, chairman; fire 
casualty statistics committee, Paxton 


Mendelssohn, chairman; fire service ex- 
tension committee, Clarence Goldsmith, 
chairman, speakers, T. A. Fleming, chair- 
man: agricultural, Ira D. Goss. 
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Seventy-Second Annual Statement as of December 31, 1934. 









mtr 
LiFE INSURANCE COMPANY 


OF BOSTON. MASSACHUSETTS 


BUSINESS OF (934 


Weer RIOR Ot a oioia ccc ccc cces cccciesaccs $532,659,313.00 
Payments to Policyholders and Beneficiaries...... 91,877,154.03 
Reese G6 Baste M6 TGGG so isc ois cesiccccceccees 28,401,401.11 
Increase of New Insurance Over 1933............ 37,591,500.00 
Increase of Outstanding Insurance in 1934...... 62,258,807.00 


Increase of Surplus Resources in 1934.......--.... 2,662,644.36 


STANDING AS OF DECEMBER 31, 1934 
CPRRa ae NII se is an oo cass dedcdcadanens $3,473,967,189.00 
Be 6 bo oes ca cewek es kd cir eknxsias 684,065,767.43 
Liabilities (or assets definitely pledged in con- 


CHOU CORREO ccc ccciens*ecsccceseaes 622,249,522.73 
Including: The legal reserve on policies in force $569,442,629.00 
Dividends to “ieee —_ 
able in 1935 . 15,709,167.10 
Contingency Reserve Held for Asset Fluctuation  16,500,000.00 
CR So beans Sa Wiaintcc dew ctwereecasxeds 45,316,244.70 
TOTAL SURPLUS RESOURCES ........... 61,816,244.70 


Over a Billion Dollars paid to Policyholders and Beneficiaries 


since beginning business. 
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Insurance and the Sales Tax 


Wirn the sales tax becoming more 
and more of a popular revenue raising 
measure, it is likely that here and there 
the proposal will be made that insur- 
ance premiums be subjected to a sales 
tax, or that insurance buyers be re- 
quired to pay a tax on their premiums, 
where the tax is passed along to the 
buyer. 

As an indication of this possibility, 
bills have been introduced in the ILLI- 
Nols legislature to increase the sales tax 
from 2 percent to 3 percent and to ex- 
tend the tax to about 100 additional 
transactions, including those of insur- 
ance agents. 

Entirely aside from the question 
whether it is fair to saddle the insur- 
ance business or the insurance buyer 
with this additional tax, it seems to us 
that insurance premiums are simply not 
adaptable to the sales tax procedure. 
Incidentally those who talk of insur- 
ance as a commodity will not insist 
upon that definition when it is proposed 
to assess a sales tax on insurance. 

The practical problem, however, is 
whether the tax on insurance agents 
shall be a percentage of their premiums 
or a percentage of their commissions. 
To put a sales tax on _ insurance 
transactions on the same basis that it is 
put on other dealings, it would seem 
necessary to tax the premiums. It is 
a sales tax, not a profit tax. The tax 
on the grocer or the buyers of groceries 
is not based on the profit that the 


grocer makes but on the total amount 
of the sale. 

However, if it is based on commis- 
sions, there would be complications. 
The buyer from a low commission 
agent would pay a smaller tax than one 
who buys his insurance from an agent 
who is more handsomely remunerated. 
Would the buyer later have to be as- 
sessed an additional tax if the fire in- 
surance agent should earn a contingent 
commission? 

If the tax commissions, 
would not that emphasize the commis- 
sion feature in the mind of the buyer 
and lead to a sense of division in his 
mind of the premium that goes to the 
company and the portion that is re- 
tained by the agent, and thus pave the 
way for rebating? 

If the tax were based on premiums 
there would be complications. Such a 
tax would be a serious deterrent to the 
sale of investment forms of life insur- 
ance. It would just about nullify the 
benefit to policyholders because of the 
interest earnings on their premiums. 
By increasing the cost of fire and cas- 
ualty insurance, it would greatly stim- 
ulate the cut rate market. 

The policyholder is already paying a 
heavy tax, which unfortunately is hid- 
den, in buying insurance. It would be 
desirable to have the net premium of 
the policyholder always stated—minus 
tax, and the tax indicated as a sur- 
charge. 


were on 


Need for Insurance Revision 


AGENTS who have not made a care- 
ful review of property values of their 
clients, both residential and business, 
might well take the matter up with 
them inasmuch as the appraisal com- 
panies’ figures show that building costs 
have increased within the last year. 
When the depression was in full blast 
many policyholders reduced their in- 
surance because replacement costs had 
decreased. That was perfectly natural. 
Now there seems to be an upward 
swing and this should be taken into 
account in one’s insurance. 

Adjusters report that in all sections 


fires during the last six months have 
brought out the fact that many prop- 
erties were not adequately insured. The 
insurance had been reduced in response 
to the decreased values, but now with 
the upturn there should be a revision. 
According to the best authorities all 
over the country buildings as a rule 
are not sufficiently insured. Where 
there is a coinsurance clause the sub- 
ject assumes greater importance to the 
policyholder. 


“An ounce of loyalty is worth a pound 
of cleverness.” 





PERSONAL SIDE OF BUSINESS 





A committee of the Insurance Federa- 
tion of Minnesota is making plans for a 
dinner in honor of Garfield W. Brown, 
retiring insurance commissioner, and his 
successor in office, Frank Yetka, In- 
surance men from all over the state will 
be invited. 

E. R. Gardner, Illinois special agent 
of the Westchester Fire, is in the Mar- 
garete Carle Hospital in Urbana for two 
weeks for observation. 


Frank A. Sucha, 59, of Omaha, died 
following a major operation. He was an 
adjuster and had been associated with 
the John D. Garmire adjusting office for 
seven years. Previously he was farm 
special agent in Nebraska for the Con- 
tinental. 

W. Jj. Tippery, assistant western 
manager of the Aetna Fire, a few weeks 
ego was stricken with pneumonia while 
on an agency visit in St. Louis. He 
was taken to a hospital there and al- 
though his case was severe for a time, 
he made a good recovery and is now 
back at his desk. 


George Steeples, special agent of the 
Home at Wichita, Kan., returned to the 
field this week following an attack of 
“flu” which had confined him to his 
home for more than three weeks. 


Fred B. Merrill, local agent at Still- 
water, Minn., got a double thrill out of 
a chimney fire at his home the other 
day. As newly-installed mayor of the 
town he had a chance to see his fire 
department perform on his own prem- 
ises and as an agent and adjuster he 
was able to get the reactions and view- 
point of the assured. 


H. McNabb, home office manager of 
the Eagle Star & British Dominions, 
who is now in this country on a busi- 
ness trip, visited Richmond, Va., as the 
guest of B. Carter, of Gordon, 
Brown & Carter, Virginia and North 
Carolina managers for that and other 


companies. He and Mr. Carter were 
taken to Williamsburg by Robert 
Lecky, Jr., Richmond agent, and shown 


the points of historic interest there. 
From Richmond Mr. McNabb went to 
Atlanta. He plans to extend his trip 
as far as the Pacific Coast. 


Harold Vogel, 36, for some years 
with the Old National Insurance 
Agency, Spokane, Wash., and formerly 
with the Continental as special agent 
in Seattle, was accidentally shot and 
killed in a hunting accident. 


D. H. Painter, St. Louis manager of 
the St. Paul Fire & Marine, is in a hos- 
pital there, where he underwent an op- 
eration for hernia. He may remain in 
the hospital for about a week to regain 
his strength fully before resuming his 
duties. 

H. B. Bunnell, 59, treasurer of Coan 
& Bunnell, New Haven, Conn., com- 
mitted suicide at his summer home in 
Waterbury. Despondency due to ill 
health following a nervous breakdown 
is believed to have caused his act. He 
joined his brother-in-law, G. R. Coan, 
in the insurance business there in 1907. 


In connection with the celebration of 
its 70th anniversary, the Central Fire of 
Baltimore, a member of the North Amer- 
ica group, has put out displays in its 
head office of rare old fire marks and 
fire fighting equipment dating back to 
Colonial days. Probably the rarest item 
in the collection is a cast iron eagle, fire 
mark of the North America, issued from 
1815-1870. It is the last one of the fire 
marks issued by the company during the 
period 1794-1870. There is a wooden 
fire mark of the Mutual Assurance Com- 
pany of Philadelphia, issued in 1803. 
There is an old leather hose used in 








New Commissioner 














A. J. HAM 


A. J. Ham of Sheridan, the new in- 
surance commissioner of Wyoming, has 
been a resident of that state for 25 years. 
He went to Sheridan as a salesman for 
Armour & Co., in 1911. Five years later 
he was appointed deputy county treas- 
urer and served for two years. Then 
he joined the Sheridan National Bank as 
bookkeeper. He became assistant cash- 
ier and in 1928 was advanced to cashier, 
retaining that position when the Sheri- 
dan National and the Sheridan Trust & 
Savings Bank were consolidated. He 
was secretary of the Sheridan county 
fair for several years and manager of the 
Sheridan-Wyo. rodeo since its inception. 








1817, quaint firemen’s axes, horns, 
wooden rattles used for sounding fire 
alarms, wrenches, wooden grease pots 
and leather buckets. There is a hand- 
made model of the first practical horse- 
drawn fire engine in the United States. 
The Central Fire went through the 
Baltimore fire of 1904, paying out about 
$1,000,000, without touching capital or 
reserves. 


A. G. Martin, president of the Under- 
writers Salvage Co. of New York, ac- 
companied by Mrs. Martin, is motoring 
in the British Isles, having largely re- 
covered from his recent severe illness. 


Col. H. P. Dunham, insurance com- 
missioner of Connecticut, made a brief 
visit to Chicago and Springfield, IIl., 
last week. 


Charles E. Gauss, who retired as 
Michigan commissioner with the change 
of administration Jan. 1, is now a can- 
didate for mayor of his home city, Mar- 
shall, on the Democratic ticket. He 
was drafted for the nomination. 


Charles L. —e of Birmingham, 
Ala., former president of the National 
Association of Insurance Agents, is suf- 
fering from an attack of laryngitis which 
has seriously handicapped his power of 
speech. He was unable to preside as 
scheduled at a dinner given more than 
a month ago for Frank N. Julian, Ala- 
bama superintendent of insurance, and 
is still under doctor’s orders not to use 
his vocal cords. 

C. O. Bray, Indiana special agent of 
the Hartford Fire, who has been suffer- 
ing for some weeks from an attack of 
sciatica, is making steady improvement 
and expects to begin this week to spend 
some time in his office each day. 
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FIRE INSURANCE NEWS BY STATES 











MIDDLE WESTERN STATES 





Missouri Measure Revamped 





Senate Insurance Committee Rewriting 
Code Proposal—Supervision of Fra- 
ternals, Town Mutuals Out 





JEFFERSON CITY, MO., 
20.—Unless there is a 
switch in the plans of the Missouri 
senate’s insurance committee Superin- 
tendent R. E. O’Malley probably will 
not recognize his proposed new Mis- 
souri insurance code when that com- 
mittee makes its report on the meas- 
ure within the next few days. In fact 
the very life of the measure hung in the 
balance just a few days ago at a meet- 
ing of the entire committee. It was 
only an eloquent plea by Senator A. 
M. Clark of Richmond, Mo., father-in- 
law of Powell B. McHaney, attorney 
for the Missouri insurance department, 
that kept the bill breathing. Attorney 
McHaney wrote practically the entire 
bill, in cooperation with other attaches 
of ‘the insurance department, and car- 
ried the fight for the department in the 
various public hearings before the sen- 
ate committee. 


March 


Loses Supervision Fight 


One thing seems absolutely certain 
at this writing, and that is Superinten- 
dent O’Malley is going to lose his fight 
to obtain official supervision over fra- 
ternals and town mutuals. The power- 
ful political influence wielded by the 
fraternals, which claim 700,000 mem- 
bers in Missouri, has apparently been 
too much for the senate committee to 
withstand. A sub-committee of the 
senate insurance committee is now en- 
gaged in the task of rewriting the in- 
surance code bill. This sub-committee 
has been instructed to eliminate the 
fraternals and the mutuals from the 
code. 

The more stringent provisions for 
control over the investment of legal re- 
serve life insurance companies and 
other provisions to eliminate speculators 
and other irresponsible persons from 
the field of insurance company owner- 
ship and management will be retained. 
Other changes intended to clarify the 
insurance statutes and to wipe out con- 
flicting provisions will be retained. 

The insurance department proposal to 
eliminate the valued policy provision in 
case of a total loss under a fire policy 
probably will be killed by the senate 
committee. 





Michigan Rejects General 
of Seattle Application 





LANSING, MICH., March 20.— 
Chances of the General of Seattle ob- 
taining a Michigan license, long sought 
by the carrier, have been definitely dis- 
sipated, according to department offi- 
cials, by the discovery that the com- 
pany had insured in this state without 
being licensed. 

Officials of the company have been 
informed by the department that their 
application for authorization has been 
definitely rejected. The department has 
photostatic copies of two policies, writ- 
ten through a New York broker, cov- 
ering a Pontiac bank building for fire 
and tornado hazards at rates sharply 
deviating from manual. 

The policies, department executives 
said, were issued in January and Febru- 
ary of this year through John C. Page, 
Inc.. New York City. Both were signed 
by R. B. Emslie, who was designated 
as an agent although attached to the 
New York brokerage organization and 
not a resident agent as required by 


, which went into receivership. 
last minute | 





Michigan statutes. In view of the fact 
the carrier was not licensed here, how- 
ever, the contract would have been an 
invalid one in the eyes of the state even 
had Michigan agency facilities been 
utilized. 

The property is the building of the 
Pontiac Commercial & Savings bank 
The Pon- 
tiac Trust company, as mortgage- 
holder, is chiefly interested. The struc- 
ture was formerly insured by _ the 
Springfield| through a Pontiac agent, 
according to the department’s informa- 
tion. After he had prepared renewal 
policies he was informed that the busi- 
ness had been placed elsewhere. Mak- 
ing further inquiry he learned that the 
insurer was the General of Seattle and 
the agent was Emslie. He sought to 
determine their status from the depart- 
ment and was told that neither was li- 
censed. Department officials launched 
an investigation. 

Application of the General for a 
Michigan license had been turned down 
once before because its corporate 
articles at that time included powers 
broader than are acceptable for a fire 
carrier under Michigan statutes. The 
articles were amended, however, and 
the company had just reapplied for au- 
thorization. 





Survey Shows Variance in 
Michigan Board Practice 





DETROIT, March 20.—Executive 
Secretary George Brown of the Mich- 
igan Association of Insurance Agents 
is conducting a survey of operating 
plans of local boards in Michigan, with 
reference to the work of the state or- 
ganization. 

He is seeking to learn whether the 
boards have exclusion rules concerning 
mutuals; whether any of their members 
represent cagualty and fire mutuals ; whether 
the boards control any state, county or city 
lines; when they hold their annual elec- 
tions; whether they hold regular sched- 
uled meetings or meet on call of the 
president; whether they have coexten- 
sive rules, including the provision that 
state association members must be in 
good standing in the state organization; 
whether the local boards want the state 
secretary to report paid and delinquent 


members to. the boards, and whether 
they are willing to aid in collecting 
state dues. 


The returns so far received show a 
wide divergence in practice, with no 
uniformity on any of the problems on 
which information was requested. They 
indicate the difficulties in the way of 
bringing about coextensive membership, 
and the extent of the mixed agency 
problem. 


H. F. Waterman Visits West 


H. F. Waterman, secretary of the 
Agricultural, is spending two or three 
weeks in the middle west and southwest. 
He will be several days in Topeka and 
Oklahoma City. 


Seek Fee for All Licenses 


LANSING, MICH., March 20.— 
There is considerable departmental sen- 
timent for a law providing for a nomi- 
nal licensing fee for Michigan agents 
of Michigan carriers. At present these 
licenses are issued free, at the obvious 
expense of competing carriers and their 
policyholders, and the Michigan carriers, 
in too many instances, take advantage of 
the situation. One large auto-writing 
mutual sent its list of license requisitions 
to the licensing division some weeks ago, 
indicating that permits were sought for 
practically all agents licensed last year. 





Later it listed a large number of agents 
which it asked be not relicensed. The 
altered request, of course, caused the de- 
partment much extra work, which could 
not be readily spared at this busiest sea- 
son of the year. With a small license 
fee established it is argued that carriers 
would not continue such careless prac- 
tices. 


Consider Credit Bureau Plan 
KENOSHA, WIS., March 20.—For- 


mation of a credit bureau was discussed 
at the March meeting of the Kenosha 
Association of Insurance Agents and re- 
ferred to the finance committee for a 
report at the April meeting. The asso- 
ciation voted to cooperate with the Ke- 
nosha centennial committee on a pro- 
jected civic celebration. Other matters 
discussed included insurance on city and 
county schools, compulsory automobile 
insurance and current insurance legisla- 
tion. 


Mutual Men Hear Kennedy 

MUKWONAGO, WIS., March 20.— 
J. E, Kennedy, executive secretary Wis- 
consin Mutual Alliance and formerly 
deputy insurance commissioner, was the 
principal speaker of a sectional meeting 
of more than 30 representatives of farm 
fire mutuals here. A question box on 
problems of mutuals and a discussion of 
pending legislation affecting mutual in- 
surance were on the program. F. F. 
Kipp, North Prairie, Wis., was in charge 
of arrangements. 


McKamy Talks to Women 


SIOUX CITY, IA., March 20.—J. A. 
McKamy, local manager of the Under- 
writers Adjusting, discussed “Broad 
Forms of Insurance” and “Insurance in 
the Future’ at the monthly luncheon 
meeting of the Sioux City Women’s In- 
surance Association. 











Weddell at Insurance Society 


CLEVELAND, March 20.—J. W. 
Weddell of the Western Factory ad- 
dressed the fire branch of the Insurance 
Society of Cleveland on “Insurers.” He 
compared the stock and mutual plans of 
insurance in connection with sprinklered 
risks of superior classification. Presi- 
dent Donald E. Herren was in charge of 
the meeting. 


Vetoes Indiana Tax Bill 


Much satisfaction is expressed by the 
companies in the fact that Governor 
McNutt of Indiana vetoed the measure 
providing for 2 percent premium tax for 
the support of firemen’s pension funds 
in those cities in which such funds exist. 
The bill caught the companies unawares 
and passed the house before much at- 
tention had been paid to it. The attor- 
ney general is understood to have ad- 
vised the governor that the measure 
would be unconstitutional. 


Would Reduce City Insurance 


SOUTH BEND, IND., March 20.— 
A study of how to reduce insurance 
carried on the South Bend city hall and 
11 fire stations is being made by the 
board of public works. Present insur- 
ance on the buildings is $234,000, the 
policies expiring March 31. Rate re- 
ductions, and possible reductions in 
coverage, are expected to reduce pre- 
mium charges about 25 percent. 

Insurance of $12,000 on the municipal 
airport has been contracted for, includ- 
ing fire, explosion, theft and falling air- 
planes. 


Chandler Wichita Speaker 


WICHITA, March = 20.— Stephen 
Chandler of the inland marine depart- 
ment of the Phoenix of Hartford group, 
speaking at the first of a series of 
monthly educational meetings arranged 
by the Wichita Insurors, discussed the 
advantage of soliciting inland marine 











Fort Wayne Agents Show 
How to Handle City Cover 


FORT WAYNE, IND., March 20.— 
As the result of a scientific study of the 
insurance needs of this city, made by a 
committee of agents under the 1 o9n 
zation of the mayor and city council, 
blanket policy has been approved Fa 
the city light and power plant, which 
will increase the fire. protection 400 per 
cent, tornado coverage 20 times, give 
adequate lightning protection for the 
high-priced electrical equipment and at 
the same time save the city $500 in 
premiums. 

The results give a striking evidence 
of what may be achieved from expert 
analysis of coverage. The light and 
power plants and equipment are ap- 
praised at $2,500,000. The city had 
specific fire coverage of $550,500 and tor- 
nado protection of $99,600. Many prop- 
erties had no coverage. Under the ap- 
proved plan, a blanket fire and tornado 
policy of $1,800,000 has been written 
covering all light and power property. 
The city is protected against any loss 
up to 90 percent of the value of any 
property that may be damaged, Light- 
ning clauses are much improved, so that 
the more easily damaged machinery is 
fully protected. 

The agents who conducted the study 
of the city’s needs were George Fisher- 
ing, Leo M. O’Brien and John A. Scud- 
der. Their report was approved by the 
city board of works, which also adopted 
their recommendations for a wider dis- 
tribution of the insurance among the es- 
tablished agencies of the city, and 
among well-rated carriers. 











lines as “business getters.” Byron Chap- 
pell, chairman educational committee, 
was in charge. C. K. Foote will have 
charge of next month’s program. 


Mr. Chandler devoted most of his 
time to transportation, jewelry, and 
personal property floater coverages, 


giving numerous sales points and out- 
lining the benefits to assured and 
agents, stating that inland marine has 
been a “life saver” to many agencies in 
recent years. 


Bowen to Talk in Cleveland 


CLEVELAND, March 20.—Superin- 
tendent R. L. Bowen will be guest of 
honor and speaker at the next meeting 
of the Insurance Board of Cleveland 
March 27. 





New Cincinnati Office 


A Cincinnati office has been opened 
by the John W. Moore Co., Columbus, 
in charge of W. G. Burkholder, who is 
the new manager for the Central Mutual 
of Chicago. The Moore agency special- 
izes in long distance truck risks, taxi- 
cabs, drive-yourself cars and buses. Mr. 
Burkholder formerly traveled for the 
Continental Automobile Mutual. The 
agency represents the Central Mutual, 
Lumbermens Underwriting Alliance, 
Builders & Manufacturers Mutual Cas- 
ualty and the Dubuque Fire & Marine. 
Headquarters are in the Fountain Square 
building. 


Lawton Gets “Life” Fish 


Climaxing a two- weeks “surprise” 
campaign for life insurance in honor of 
Carl S. Lawton, the brokers of the 
Lawton - Byrne- Bruner agency, St. 
Louis, at a banquet presented Mr. Law- 
ton, just returned from Florida, with a 
“life fish,” representing $522,000 of life 
business written in the Travelers in the 
preceding two weeks. 

Morton T. Jones, president of the 
Kansas City Fire & Marine, was the 
principal speaker. Briggs Hoffman, 
member of the firm, was master of 
ceremonies. O. P. “Pete” Rush, vice- 
president of the Kansas City Fire & 
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Marine, and Ed Kiesler, state agent, 
also attended. 

About sixty-five witnessed the pres- 
entation of a fine rod and reel to Mr. 
Lawton. Mr. Lawton was asked to 
wind in his reel, and when he did so the 
fish came flip-flapping very realistically 
from around the corner of a column. 


Agents Pay Earned Premiums 


AUBURN, IND., March 20.—The 
failure of the county council of DeKalb 
county to appropriate for the payment 
of premiums on compensation and other 
public policies, has left local agents in 
the predicament of having to pay earned 
premiums on policies that have been in 
force for some time. 





Ohio Liquor Line at Issue 


The matter of insurance for the Ohio 
department of liquor control is again 
being aired in the newspapers of that 
state. Recently $4,237,631 of fire insur- 
ance was transferred from the Fidelity 
& Guaranty Fire to the Eureka-Secur- 
ity F. & M. through the Reliance In- 
surance Agency, the policies being 
signed by T. J. Wise as agent. It was 
discovered that neither the Reliance 
agency nor Mr. Wise is licensed. The 
newspapers asked Insurance Superin- 
tendent Bowen for an explanation and 
he referred the inquirers to Charles 
Morris, an examiner for the insurance 
department, who is on duty in the gov- 
ernor’s office, and Raymond Rhodes of 
the department. Mr. Rhodes stated 
that granting applications for an agent’s 





license is a routine matter and he said, 
“in some cases applicants are permitted 
to act as agents by sufferance of the 
division.” 

Mr. Wise admitted that neither he 
nor the Reliance agency holds the li- 
cense but said they are operating under 
sufferance. He said the agency was 
opened in Columbus March 1 of this 
year, the incorporators being F. P. Cel- 
este, Louis Steffen, Elizabeth Z. Buck 
and himself. 





Danville Agency Honored 


The well known local agency of Phil- 
lips & Espenscheid of Danville, IIl., 
Wednesday evening was presented with 
a handsome testimonial on the comple- 
tion of 25 years’ representation of the 
New Hampshire. A. D. Yeaton, western 
general agent of the company, and W. 
G. Shipe, Illinois state agent, made the 
presentation. The partners are S. F. 
Phillips and H. F. Espenscheid. 


Smith & Evans Started 


The Smith & Evans agency has been 
opened in Bedford, Ind., by R. N. Smith, 
former insurance man, and J. E. Evans. 
The new firm bought local agencies 
from M. R. Guthrie, Charles Hartley 
and Everett Cox. 





Represents American 25 Years 


The American of Newark has pre- 
sented a service award to A. R. Brum- 
mitt, Sr., New Carlisle, Ind., whose 
agency has represented that company 
more than 25 years. 








EASTERN STATES ACTIVITIES 





Boston Parleys Get Results 


Executive Committee of a Board 
Recommends That Members Join 
Massachusetts Association 





BOSTON, March 20.—Recent con- 
ferences of the members of the Massa- 
chusetts Association of Insurance Agents 
with members of the Boston Board and 
the Boston committee of the Eastern 
Underwriters Association are beginning 
to show results. One of the most sig- 
nificant is a recommendation made by 
the executive committee of the Boston 
Board that its members apply for mem- 
bership in the Massachusetts Associa- 
tion of Insurance Agents and ask for 
the minimum fee. Boston agents as a 
rule have never participated to any ex- 
tent in the activities of the state asso- 
ciation, the differential in commissions 
forming one objection and the graduated 
scale of dues, which made membership 
of the larger agencies expensive, being 
another. 

A second significant action of the 
board was a recommendation for a 
change in the brokerage and agency 
rules to allow a maximum brokerage 
commission of 15 percent, covering risks 
anywhere in ordinary territory where 
local board rules prescribe a maximum 
brokerage commission of not more than 
that amount. Although the recommen- 
dation has not yet been acted upon, 
brokers outside the Boston territory are 
already offering Boston local agents 15 
percent on business in their respective 
territories placed through them. 





Should Push the Sidelines 


An appeal for more general sale of 
the allied fire insurance coverages was 
made by C. T. Hubbard, assistant sec- 
retary of the Automobile, at the final 
meeting of the Hartford Insurance In- 
stitute course. He compared the allied 
coverages in fire insurance to the by- 
products in the industrial world. Some 
of these by-products now supply the ma- 
jor source of income for some indus- 
tries. 

: Through study, research work and sta- 
tistics, insurance people should do more 
to promote the sidelines. A few million 





dollars could be added to the income 
now received in the fire insurance busi- 
ness and the favorable experience on 
these lines would help to compensate 
for high fire loss ratios in the future. 

There must be a much greater knowl- 
edge as to the interpretation and under- 
standing of these coverages by exam- 
iners, officials, field men and especially 
agents and brokers. The insurance 
forces must be marshalled to stimulate 
an interest on the part of the public. 
Among the lines he mentioned as sus- 
ceptible of development were rents, 
windstorm, riot, explosion, sprinkler 
leakage, aircraft property damage, earth- 
quake, errors and omissions, U. & O., 
profits, unearned premiums, fire and ex- 
plosion, legal liability, property damage. 


Would Appoint Commissioner 

BOSTON, March 20.—When the bill 
proposing that the insurance commis- 
sioner of Massachusetts be elected by 
popular vote was defeated in the house 
it was sent back to the committee with 
the suggestion that a new bill be drafted 
providing that the commissioner be -ap- 
pointed by the legislature. 

Rain Officials Elected 

NEW YORK, March 20.—Officers of 
the Rain Insurance Association elected 
at the annual meeting here are: Presi- 
dent, W. S. Vanderbilt, Hartford Fire; 
vice-president, Arnold Grasse, Home; 
secretary, Walter Rhyan, North British 
& Mercantile; assistant secretary, Al- 
bert Leifflen, Home. Members executive 
committee, C. L. DeWitt, Eagle Star 
& British Dominions; F, S. Lindsey, 
American of Newark; S. T. Shotwell, 
North British; J. E. Snell, United States 
Fire, and J. B. Cullison of Chicago, 
manager Rain and Hail Bureau. 


Bilkey Sails for Europe 


H. Edward Bilkey, executive vice- 
president of the Globe & Rutgers, will 
sail for Europe Friday on business for 
the company. 


To Name Successor Soon 


Directors of the Excelsior of Syra- 
cuse, N. Y., will elect a successor to the 
late Fredrick V. Bruns, as president at 
a special meeting March 30. 











IN THE SOUTHERN STATES 





Atlanta Premiums Gain 17% 





Last Year’s Fire Business Totals $2,070,- 
397—Leading Agencies’ Produc- 
tion Figures Reported 





ATLANTA, March 20.—Fire pre- 
miums in Atlanta totaled $2,070,397 in 
1934, a gain of 17 percent over the 1933 
total of $1,772,854. Comparative figures 
for 1933 and 1934 of the agencies writ- 
ing $10,000 or more last year follow: 


1933 1934 

Adair Realty & L. Co..$ 45,263 $ 39,046 
Adams-Cates Co....... 15,549 25,966 
Adams, Holmes & 

errr 36,452 38,890 
Associated Mutuals.... 17,094 18,140 
Atlanta Ins. Agency... 29,201 37,977 
Bickerstaff-Davis Co... 13,866 8,927 
Brown-Bass Co........ 11,540 10,604 
Brown Ins. Agency..... 14,278 24,184 
Cheves, Green & Co.... 24,587 39,710 
Clarke, Logan Agency. 10,112 12,690 
Cole, Fred W., & Son. 12,918 15,289 
Cole, Sanford, Whitmire 15,390 21,353 


Consol. Fire Ins. Agey. 22,715 24,231 
Dargan, Whitington & 





TOE 0.65 90.65.3453 80% 53,217 71,112 
ae eS | Serer 26,590 30,873 
Dickey-Mangham Co... 82,405 85,855 
Draper-Owens Co...... 16,244 16,02 
i eee 59,251 109,167 
Fleming, Malcom N.... 11,191 11,33 
ees SC ere 45,498 39,609 
Hass, Howell & Dodd.. 119,939 131,317 
Hoyt, W. R., & Co..... 46,415 47,786 
Jones-Logan Co. ...... 13,388 17,487 
Lazear, Joseph & Co... 33,583 31,525 
Lichtenstein & Co..... 23,791 24,089 
Lipscomb, Weyman & 

Chapman Co......... 68,826 84,760 
Little, J. W.,.& Co. 10,070 10,23 
Lochridee, C. Tence.+ss. 25,807 10,576 
Macintyre & Co........ ,086 19,097 
Manry Bros. & Heston. 20,788 21,402 


eee 11,630 6,044 





Oberdorfer Ins. Agency 80,549 84,219 
Patillo, Howard ....... 70,904 75,057 
Perdue & Egleston..... 26,046 28,913 
Rauschenberg, Inc. .... 54,669 68,651 
Reynolds, F. H., & Co.. 20,399 28,908 
Roberts, W. E., & Co... 32,372 31,607 
Ryman, Glenn B....... 22,769 31,018 
Security Mortgage Co.. 15,224 15,64 
Shropshire & Johnson... 12,728 13,319 
eS PO . e 13,125 9,543 
a eee 12,316 ,564 
Spratlin, Harrington & 
rae 70,502 84,092 
Stanton Ins. Agency... 11,120 5,75 
Venable & Fitten 11,770 
Waldo, A. L., & C 16,376 
Watson, D. Wiccaccoce 14,508 
Whitner & Co... .c.ccec. 86,566 
Williams Bros.-Meyer.. 41,960 44,719 
Zachery Ins. Agency... 19,870 15,552 





Alabama Qualification Law 
Will Be Sought by Julian 


MONTGOMERY, ALA., March 20. 
—Frank N. Julian, new Alabama super- 
intendent of insurance, at the March 
meeting of the Montgomery Associa- 
tion of Life Underwriters, announced 
that when the legislature reconvenes 
April 30 he will back an agents’ qual- 
ification law. “If we can get that law 
over you will see a new day in in- 
surance in Alabama, life, fire and cas- 
ualty,” he declared. 

The proposed law will be modeled 
along the lines of the Alabama real 
estate laws. It will create a board of 
examiners of three composed of life, 
fire and casualty men. 


Alabama Meet May 9-10 


BIRMINGHAM, ALA., March 20.— 
The annual convention of the Alabama 
Association of Insurance Agents will be 
held May 9-10 in Mobile. The program 
now being arranged will include some 
of the country’s leading insurance ex- 
ecutives. Frank H. Smith, secretary- 
manager of the association, announces 
that a local association has been formed 
at Florence with co-extensive member- 
ship with the state and national associa- 
tions. A regional meeting will be held 
at Huntsville on March 26 with Frank 
N. Julian, superintendent of insurance, 
as a guest, and in Mobile, April 6. The 
“Alabama Insuror,” official publication 
of the Alabama association, has been re- 
vived after being suspended for two 
years, and will circularize monthly to 
some 1,000 agents and company offices. 











Deal with Mutuals Reported 


Several Participating Companies Are 
Understood to Have Agreed to 
Follow the S. E. U. A. 








ATLANTA, March 20.—It is un- 
officially reported here that mutual fire 
companies will hereafter observe rates 
promulgated by the Southeastern 
Underwriters Association in North and 
South Carolina, Georgia, Florida and 
Alabama. They will use policy forms 
printed by the association and all daily 
reports will pass through the stamping 
offices, 

News has been received that North 
Carolina will require that mutuals sub- 
mit a financial statement to show that 
dividends are paid out of profits. 
Georgia has had such a law on the 
books for several years. 


REPORTED IN BIRMINGHAM 


BIRMINGHAM, March 20.—Some 
half dozen mutual companies have been 
approved for stamping office service in 
the territory served by the Southeastern 
Underwriters Association, according to 
unofficial information among Birming- 
ham agents. The mutuals, largely rep- 
resenting one group, agreed, it is said, 
to abide by the stock company rates. 
Engineering service will not be ex- 
tended. 


FOLLOWS GENERAL PRACTICE 


The report that mutuals will observe 
bureau rates in the south doubtless 
arises because of the fact that the or- 
ganization mutuals follow the practice of 
observing bureau rates where they are 
available to them. Recently the S. E. 
U. A. decided to make its rates and cer- 
tain of its other facilities available to the 
mutuals and the latter will probably, 
therefore, observe the rates. This does 
not apply to mill and eleyator and lum- 
ber lines, on which the mutuals use their 
own schedule. 





San Antonio Agents Take 
Advantage of Recent Storm 





The agents of San Antonio are tak- 
ing advantage of the recent storm that 
caused property damage in that city, 
estimated as high as $2,000,000. Ad- 
vertisements have been inserted in the 
papers under the auspices of the San 
Antonio Insurance Exchange, contain- 
ing a list of all members and reading: 

“Insurance to the rescue again. The 
wisdom of placing your tornado and 
hail insurance with a member of the 
San Antonio Insurance Exchange was 
effectively demonstrated the past week. 

“Through their representation of re- 
liable stock insurance companies a large 
staff of adjusters are now checking 
thousands of claims and cooperating 
with your agent in making prompt ad- 
justment. 

“Your patience and assistance is ap- 
preciated to the end that all just losses 
will be paid as promptly as possible. 

“In instances where mortgagees, the 
HOLC or others have to be contacted 
some delay may ensue but assurance 
is extended that all losses are having 
prompt attention. 

“File your claim with your local 
agent together with estimate covering 
damage sustained. 

“Every agent listed writes windstorm 
and hail insurance in reliable stock 
companies. A drive through the High- 
land Park district should convince any- 
one of the need for windstorm and hail 
insurance. The cost is only $3 per 
thousand per year.” 

The HOLC at first demanded that no 
deduction be allowed for depreciation 
but later it abandoned that position. 
However it is taking over the settlement 
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LAW OFFICES OF 


Coleman, Spain, Stewart 


& Davies 
706 to 719 Massey Building 
Insurance Attorney 
Birmingham, Alabama 





CORNELL & BRACK 
Black Building 
Modesto, California 


Equipped for Adjustments—Investigations. 
. Pirrial of n Insurance Cases. 





Gabriel, Mills & Mills 
524-9 Kittredge Bldg. 
Denver, Colorado 





CLARENCE W. HEYL 
8th Floor Central National Bank Bldg. 
Peoria, Illinois 
Trial of Insurance cases; 
Noes ge AA 
INDEMNITY AND OTHERS. _ 





ARIZONA 








KIBBEY, BENNETT, GUST, 
SMITH & ROSENFELD 


PHOENIX, ARIZONA 
Joan ee gstieh re ne 


Ivan Robinette 
GENERAL INSURANCE PRACTICE 


Dunn, White & Aiken 
Sixth Floor, Syndicate Bldg. 
Oakland, California 


DELAWARE 











WILLIAM PRICKETT 
812 Delaware Trust Building 
Wilmington, Delaware 
Investigations, +a and Trial 











FREDERIC G. NAVE 
512 The Valley Nat’l Bank Bldg. 
Tucson, Arizona 

The Fidelity & Cas. Co, of N. Y., U._S. 
medic Ce, The Travelers Ins. Co., The 
Security Ins. €o., Connecticut Indemnity Co., 
and others. 

Specializing in trial of insurance cases. 


ERROL C. GILKEY 
1203-1207 Central Bank Bldg. 
Oakland, California 
Equipped for adjustment, investigation and 


settkement of Insurance cases, also trial 
of cases. 





En Group, Liberty Mutual, Hardware Mu- 
tual, _ - Bonding & Insurance; Factory 
Mutual. St. Paul Mercury, Zurich, ete. 


BROWN, HAY & STEPHEN 
714 First National Bank Bldg. 
SPRINGFIELD 














GEORGIA 














CALIFORNIA 





HAROLD M. CHILD 
431 Brix Bldg. 
Fresno, Calif. 


BUTLER, VAN DYKE 
& HARRIS 


604 Capital National Bank Bldg. 
Sacramento, Calif. 





BRYAN, MIDDLEBROOKS & 
CARTER 
LAW OFFICES 


Suite 1030 Candler Building 
Shepard Brya John A. Dunaway 
Grover Middl lebrooks M. H. Meek 

Yantis C. Mitchell 
h Carter 


gar 5 i iddlebrooks 
ATLANTA, GEORGIA 


GILLESPIE, BURKE & 
GILLESPIE 


504 Reisch Building 
SPRINGFIELD, ILLINOIS 
Trial of all cases—adjustments—i tigati 








INDIANA 























Herbert Moore 
427-8 First National Bank Building 
Long Beach, California 


Equipped for investigations, adjustments, 
2 al of claims and trial of all cases. 


STICKNEY & STICKNEY 
1111 First National Bank Building 
San Diego, California 


Equipped for adjustments, investigations and 
trial of all cases. 


ILLINOIS 


GEORGE A. HENRY 
INSURANCE ATTORNEY 
504-5 Meyer-Kiser Bank Building 

Indianapolis, 


Specially equipped to handle 
Investigations—Adjustments—Litigations 











CASSELS, POTTER & 
BENTLEY 


1060—209 South La Salle Street 
Chicago, Illinois 


Slaymaker, Merrell & Locke 
Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 
Insurance Litigation 
751-760 Consolidated Building 
INDIANAPOLIS 











CLOCK, McWHINNEY & 
CLOCK 


Counsel for many Insurance Companies 


OFFICES 
1012 Citizens Natl. Bank—630 Jergins Trust 
Los Angeles Long Beach 


W. N. MULLEN 
155 Sansome St. 
San Francisco, California 


Home Office General Claims Attorney 
en Years. 




















HOLBROOK, TAYLOR, 
TARR & REED 
710 Title Insurance Building 
Los Angeles, California 


Equipped for adjustments, investigations. and 
trial of all cases. 


C. Douglas Smith 
1. O. O. F. Building 
Santa Maria, California 


Trial of cases and complete claims service in 
Santa Barbara and San Luis Obispo Counties 


Dent, Weichelt & Hampton 
1111 The Rookery Building 
Chicago, Illinois 


Special attention to the law relating to all 
classes of Corporate Surety Bonds 





White, Wright & Boleman 


Merchants Bank Building 
Indianapelis, Indiana 

Counsel for: a gel Life Group, Fidelity & Cas. Co, 
of N. Y., Globe Ind. Co., Hartford Ace. & Ind. 
Co.. New Amsterdam Cas. Co., Preferred Acc. Ins. 
Co.. Royal Ind. Co., Standard Ace. Ins. Co., Amer, 
Surety Co., General “Ace. Assur. Corp., Mass. Bond- 
ing & I Ins. Co., Ocean A. & G. Corp., U. 8. Cas. 
Co.. Pacific Mut. Life, Great Northern Life, Lincoln 
Natl. Life. Mass. Protective Assn., and other lead- 
ing Life, Casualty and Surety companies, 




















Irving E. Read 
910—742 S. Hill St. 
Los Angeles, California 
Specializing in Trial Work. Claims referred 


to competent adjusters. Member of Chicago 
Bar from 1912 to 1929. 


STEPHEN N. BLEWETT 
919-24 Bank of America Bldg. 
Stockton, Calif. 


812-111 W. Monroe St. 
Chicago, Illinois 
Special attention to occupational disease 
~~ and the medico-legal preparation 
tria 
Author recent articles that appeared in The 
National Underwriter 


IOWA 























Attorneys—Adjusters 


WILLETT & WILLETT 
820-824 W. M. Garland Bldg. 
Los Angeles, California 
Equipped for immediate attention to claim ad- 
justments and insurance litigations. Thirty 
years experience. Members California State 
ar. 


E. I. FEEMSTER 


420-422 Bank of America Building 
Visolia, California 


Schuyler, Weinfeld & 
Hennessy 


231 South La Salle Street 
Chicago, Illinois 


DEACON, SARGENT & 
SPANGLER 
915 Merchants Bank Bldg. 
Cedar Rapids, Iowa 


Renteped, for Inves Adjustments and 
Trial of yoy ae Cases 





























F. M. OSTRANDER 
Bank of America Building 
Merced, California 


COLORADO 


Silber, Isaacs, Clausen & Woley 
Attorney & Counselors 
208 South La Salle Street 
CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taxation 


Smith & Swift 
704-705 Kahl Building 


Davenport, Iowa 


Equipped for Investigations, Adjustments and 
Trial of Cases 











HAVNER, FLICK & POWERS 


641 Insurance Exchange Building 
Des Moines, Iowa 


Equipped for Investigation, Adjustment and 
Trial of Cases 














Smith, Brock, Akolt & Campbell 
13th Floor Telephone Bldg. 


Denver, Colorado 








LAW OFFICES 


WILBER H. HICKMAN 
Investigations, Adjustments, Trials 


Paris, Illinois 











Jesse A. Miller 
Frederic M. Miller 


Miller, Miller & Miller 
LAWYERS 
1316-1318 Equitable Building 


es Moines 


Oliver H. Miller 
J. Earle Miller 
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IOWA (Cont.) 


MICHIGAN (Cont.) 


MISSOURI (Cont.) 


es have been selected 


NEW YORK (Cont.) 








REED, BEERS & GRAHAM 
537 Black Building 
Waterloo, lowa 
Equipped to try cases in state and_ federal 


court and make adjustments, investigations 
and settlements. 





Michelson & Pearlstine 
610 F. P. Smith Building 
Flint, Michigan 
Insurance Companies represented U. S. F. & 
G. and others, 


Trial of cases. Claims, adjustments, investi- 
gations. Trials in all courts. 


ALLEN, MOSER & 
MARSALEK 


Pierce Building 
St. Louis, Mo. 
Insuraneé ies Represen 
London, Zurich, 


ted 
ployers, Maryland, 
Globe, Aetna, etc. 


Harold Herman M. 
ALPERT GOLDBERG 
Counsellors at Law 


Harold Alpert, Certified Public Accountant 
44 Court Street, Brooklyn, N. Y. 


Investigati Aimee end Tih 
" . me cases. 








KANSAS 








Doran, Kline, 
Colmery, Cosgrove 
908 National Bank of Topeka Bldg. 
Topeka, Kansas 


Equipped for investigation, adjustment, set- 
a and trial of Insurance business of 
all kinds in Kansas. 


Northern Half of Lower Michigan 
Austin J. Spalding, Attorney 
e Ur 


Lak 
Exclusively Insurance Company Service 

Full time traveling and direct reports from field 
on_all territory North from State Highway U. 8. 10. 

Investigations—adjustments—court work. 

Representing ployers Group, General Accident 
Assurance Corp., American Automobile Ins. Co., 
London Accident & Guaranty, and others. 

Telephone Lake City 31 
Western Union and Postal.— Cadillac, Michigan 








Wayne Ely and Tom Ely, Jr. 
Bank of Commerce Building 
St. Louis, Missouri 
Dist. Counsel Fidelity & Cas. Co, of N. Y. 
General Trial 


Counsel 8. 8S. Kresge Co. (Self-Insurers) 
Specialize in trial of cases. 





Wendell P. Barker 
52 Wall Street 
New York, New York 























KELLER, MALCOLM & BURNETT 


204-268 National Bank Building 
Pittsburg, Kansas 


Cc 1 for: Aetna Group, Employers Group, Stand- 
ard. Accident, Central Surety, United States Fire, 
Fireman’s Fund and others. : 
Specializing in Insurance Law. Equipped for Trial 
of Cases. Investigations and Adjustments over South- 
eastern Kansas. 





PIERSON & KARLS 
201 Bearinger Building 


Saginaw, Michigan 

















Wall, Winsor & Boyer 
518 Wheeler-Kelley-Hagny Building 
Wichita, Kansas 


Insurance Companies represented: Hartford Acci- 
dent & Indemnity, Aetna, Globe, Ocean Accident & 
Guarantee. Standard Accident and other Bureau 
Companies. 

General insurance litigation, Equipped for adjust- 
ment and investigation. 


MINNESOTA 


GREEN, HENRY & 
REMMERS 
Boatmens Bank Building 
St. Louis, Missouri 








WOESTE & QUIN 
302 Atlas Bank 
Cincinanti, Ohio 


Investigations, adjustments and trial 
of all cases. 














KENTUCKY 





SEXTON, MORDAUNT, KENNEDY 
& CARROLL 


Adjusters and Investigations sent to any 
place in the Northwest 
Pioneer Building, 


Security Bldg. 
St. Paul, Minn. SMineeanelt 


Minneapolis 





GREENSFELDER & 
GRAND 


705 Olive Street 
St. Louis, Missouri 




















BLAKEY, DAVIS & LEWIS 
Kentucky Home Life Building 
Louisville, Kentucky 


Investigations, Adjustments and Trial of all 
Insurance Cases 


MISSOURI 











Woodward, Hamilton & Hobson 


Insurance Attorneys 
615-24 Inter-Southern Bldg. 
Louisville, Kentucky 





Harris, Price and Alexander 
517 Guitar Building 
Columbia, Missouri 

List of Companies furnished on fr t. 
Trial of Cases, Investigations & Dijccante 


Covering Northern, thern and Central 
Missouri 


NEBRASKA 


WILBUR E. BENOY 


Equipped for investigations, adjustments and 
trial work throughout Central Ohio, 


2910 A. I. U. Citadel 
Columbus, Ohie 














Burkett, Wilson, Brown & 
Van Kirk 
602 First National Bank Building 
Lincoln, Nebraska 


Equipped for investigations, <m, 
settlement of claims and trial of cases. 


Byron D. Kuth 
1121 Guarantee Title Building 
Cleveland, Ohio 


Federal and State Court Trial Work 
Investigations and Adjustments 

















MARYLAND 





Law Offices 
WALTER L. CLARK 


Walter L. Clark Roszel C. Thomsen 
Clater W. Smith 
1917 Baltimore Trust Building 
Baltimore, Md. 


HOOK & SPRINKLE 
Federal Reserve Bank Building 
Kansas City, Mo. 











Rosewater, Mech 
Shackelford & Stoehr 
1028-40 City National Bank Building 
Omaha, Nebraska 


Investigations — Adjustments — Trial work 
Nebraska and Western Iowa. 


JOHN H. McNEAL 
502 Auditorium Bldg. 1367 East Sixth St. 
CLEVELAND 


Phone Main 1926 
Attorney-at-Law 
Facilities for Investigations, Adjustments and 
Trial work over Northern Ohio 




















MICHIGAN 


Langworthy, Spencer & Terrell 
615 Commerce Trust Building 


Kansas City, Mo. 


NEW JERSEY 











BEAUMONT, SMITH & 
HARRIS 


2900 Union Guardian Building 
Detroit, Michigan 


MORRISON, NUGENT, 
WYLDER & BERGER 
17th Floor Bryant Building 

Kansas City, Missouri 


Investigations, Adjustments and 
rial of all Cases. 





Samuel M. Hollander 


COUNSELLOR AT LAW 
Lefcourt Newark Building 
Newark, N. J. 
Investigations—Adjustments and 
Trial of all Insurance Cases. 


PRICE & PRICE 
812 Leader Building 
Cleveland, Ohio 


= H. Price, Sr. William Hughes Price 
ohn H. Price, Jr. Newman S. Price 


General and Trial Practice in State and 
Federal Courts 

















NEW YORK 


Doyle & Lewis 
Nicholas Building 
Toledo, Ohio 














Payne & Payne 
1026 Lafayette Building 
Detroit, Michigan 





Michigan Attorneys for U. S. F. & G. Co. 








Brown, Douglas & Brown 
Tootle-Lacy National Bank Building 
St. Joseph, Missouri 








David F. Lee David Levene Daniel J. McAvoy 
LEE, LEVENE & McAVOY 
TRIAL LAWYERS 


310 Security Mutual Blidg. 
BINGHAMTON, NEW YORK 
Insurance attorneys. Especially equipped to handle 
investigations, adjustments and litigation over cen- 
tral New York. 








Barnum, Hammond, Stephens 
Hoyt 
807-812 Mahoning Bank Building 
Youngstown, Ohio 


Adjustment Department 
W. Carlton Young in Charge 
Auto—Fire—Theft—Collision—Liability 
Property Damage—Marine—Burglary 
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©@ The insurance law firms whose professional cards are shown on this and the preceding pages have been 


selected after careful investigation. They have therecommendation and endorsement of 


OKLAHOMA 


The National Underwriter 
SOUTH DAKOTA 


WASHINGTON 





Enid, O) 

Ins. , Companies represented: U. 8. Cas., eau 
Mutual. Bankers Indemnity, Lumbermans Mu 
Yorushire and others 

Operating in Garfield County, gs 74 Grant. 
All counties bs to Colorado and Texas Line. 

pemeee for Claims Investigations “end trial of 











BAILEY & VOORHEES 
Charles O. Bailey (1860-1928 
John H. Voorhees Melvin T. Woods, Jr. 
Theodore M. Bailey Roswell Bottum 
Howell L. F 
BAILEY-GLIDDEN BUILDING 
SIOUX FALLS 
INSURANCE PRACTICE 





BOGLE, BOGLE & GATES 


6th Floor Central Building 
Seattle, Washington 


Fireman Fund Insurance Co. 
Occidental Life iy chef National 
Franklin Fire Ly Co. Occidental tad 1 

Home Ins. Co, (Marine Dept.) 








Embry, Johnson, Crowe & 
Tolbert 


First National Building 
Oklahoma City, Oklahoma 


TENNESSEE 














Trabue, Hume & Armistead 


American Trust Building 
NASHVILLE, TENN. 


PALMER, ASKREN & 
BRETHORET 
1710 Hoge Building 
Seattle, Washington 


Rageesentiog Employers Labiiny Assurance 
Orporation and others. 














MILEY, HOFFMAN, 
WILLIAMS, FRANCE 
JOHNSON 
1039 First National Building 
Oklahoma City, Oklahoma | 
"RET cs ce Chane tnouceas Come 





TEXAS 














WAGSTAFF, HARWELL 
WAGSTAFF & DOUTHIT 
Attorneys at Law 
Abilene, Texas 
Equipped to handle adjustments, investiga- 


tions, settlement of claims and trial of all 
insurance cases. 





ROBERTS, SKEEL AND HOLMAN 
Insurance Building 


E. lL. Skee! Wm. Paul Uhimann 
hh — ae Harry Henke, Jr. 
Tyre H. Hollander Ww. 
urence Booth, Jr. Robert H. Grace 














Pierce, McClelland, 
Kneeland & Bailey 


629-838 Hightower Building 
Oklahoma City, Oklahoma 








DAN MOODY and 
J. B. ROBERTSON 


Attorneys at Law 
Austin, Texas 


WISCONSIN 











GIBSON, MAXEY & 
HOLLEMAN 
325 Exchange National Bank Bldg. 
TULSA, OKLAHOMA 


Resigned ‘to handle claims, adjustments and 
1 of all Insurance cases. 








RICHMOND, JACKMAN, 
WILKIE & TOEBAAS 


111 S. Hamilton Street 
Madison, Wisconsin 





Leake — Henry and Young 


Magnolia Building 
Dallas, Texas 


Ocean Accident and Guarantee Corporation 
Columbia Casualty Co. 

















OREGON 





Collier, Collier & Bernard 


Suite 1220 Spalding Building 


Henry E. Collier John A. Collier 
E. F. Bernard 


Portland, Oregon 


15th $ B 

FORT WORTH, TE 
Samuel B. Can Bem . 
eass2-1924) Aired McKnight’ 


Alf; 
wa A a 
. K. Hanger 


W. D. Smith 
Investigations, Adjustments, Trial All Cases 


James E. Coleman John S. Barry 


COLEMAN & BARRY 


1434 Bankers Building 
Milwaukee 


Over 28 years defense trial practice. 




















E. L. McDougal 
1437 American Bank Bldg. 


Portland. Oregon 


Equipped for Adjustments, Investigations 
and Settlement of Claims 


King, Wood & Morrow 
12th Floor Shell Building 
Houston, Texas 


Trials—Investigations—Adjustments 





WOLFE & HART . 


First Wisconsin Nat. Bank Bldg. 
Milwaukee, Wisconsin 


Special attention to the Law of Fire Insurance 











WYOMING 











RHODE ISLAND 





BIRKHEAD, BECKMANN, 
STANARD & VANCE 


800-811 Gunter Building 
San Antonio, Texas 








Edward E. Murane 
Building 


14-16 Leng = 
Casper, 


ty oe 
atartiora frceldeet 


Dutvess for investigation, o> and trial of 
insurance cases in Northern Wyoming. 


Maryland Casualty, 
Employers ar 








UTAH 





SHERWOOD & CLIFFORD 


1503 Turks Head Building 
Providence, R. I. 


Trials—Investigations—Adjustments 











Stewart, Stewart & Carter 

1105 Continental Bank Building 
Salt Lake City, Utah 

Equipped for investigations, 

id trial of 


eoldiemente of claims an 
ance cases State of Utah. 


atiestmaata, 
all insur- 








George Fredrik Guy 
412-413 Hynds Building 
Cheyenne, Wyoming 
Loyalty Group, Fireman’s Fund, and others. 
Equipped for investigations, settlement of 


aa trial of all 


anywhere in 
Wyoming. 


cases 











of losses and the assured has no voice. 
It is found that 85 percent of the losses 
are on mortgaged property. One inter- 
esting feature is the dents made on metal 
roofs. While there are no leaks, the own- 
ers claim damage and say that rust will 
soon set in. In Texas a year ago the hail 
coverage was made mandatory with tor- 
nado. 

The storm, estimated as one mile in 
width where it started, reached a width 
of three and one-half miles and covering 
the entire southern section of the city 
to a distance of six miles. More than 
18,000 buildings, chiefly dwellings, were 
damaged. The buildings damaged, it is 
estimated, were insured at a ratio of 25 
percent to 30 percent. That is, the build- 
ings which were insured constituted a 
fourth or slightly more of those dam- 
aged. 

There were approximately 5,500 insur- 
ance claims and the average claim paid 
was $200, with a total estimated loss to 
the companies of $1,000,000. 

The HOLC had about half of the 
losses, and 50 to 60 adjusters were em- 
ployed. 


Jacksonville Rates Cut 


The 30 percent rate increase on dwel- 
ings in Jacksonville, Fla., which was in- 
stituted in February last’ year, has been 
rescinded by the Florida Inspection & 
Rating Bureau. This is in line with the 
tendency being currently witnessed 
throughout the south, of removing rate 
increases that were ‘effected in recent 
years. The 30 percent increase is re- 
moved not only within the city limits of 
Jacksonville, but on dwellings outside of 
the city limits that are within three miles 
of the Jacksonville fire department. 
Guy L. Simmons, president of the Jack- 
sonville Insurors Association, stated the 
action was prompted because of the ex- 
cellent record maintained by the Jack- 
sonville fire department. 








Texas Exchanges Elect 


C. H. Warren has been elected presi- 
dent of the Cleburne (Tex.) Insurance 
Exchange. Other officers are: Vice- 
president, Cliff Scott, and secretary- 
treasurer, John Miller. 

The Seguin Exchange has named 
these officers: Eugene Tips, president; 
T. H. Donnegan, vice-president, and 
Nell Thomas, secretary. 

Hardin in Florida Field 

George W. Sargent, who has been rep- 
resenting the Atlanta general agency 
of Hurt & Quin in Florida, is being 
transferred to Atlanta. He is succeeded 
in Florida by G. W. Hardin, who will 
maintain the same headquarters in Jack- 
sonville. Mr. Hardin has served several 
years in the field with the J. F. Lewis 
& Co., general agency of Atlanta. He 
was formerly in the engineering depart- 
ment of the Southeastern Underwriters 
Association. 


Warns on Overhead Writing 


BIRMINGHAM, ALA., March 20.— 
“Agents put your house in order,” is the 
title of a communication sent out to 
agents by the Alabama Association of 
Insurance Agents designed to curtail the 
increasing volume of overhead writing. 
Attention is called to the fact that agents 
very often are called on to countersign 
policies written in brokerage offices or 
by finance companies, being granted a 
very nominal commission for counter- 
signing. This practice is a violation of 
the law for both the agents and the 
company, says the warning. 











Plan More Virginia Meetings 


Meetings held recently in Richmond 
and Norfolk for the promotion of stock 
insurance were so successful that B. P. 
Carter, chairman of the committee of 
the Fire Insurance Field Club of Vir- 
ginia, and J. D. Ewell, chairman of the 
committee of the Virginia Association 
of Insurance Agents, sponsoring the 
movement, are now planning to hold 
other meetings at additional strategic 
points in the state. The next meeting 


will likely be held in Lynchburg, with 
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CGM 


SERVICE 


Capacity — Plus 
The facilities of the following companies are available to 
agents in Indiana: 


AMERICAN EQUITABLE ASSURANCE COMPANY 
Rated "A"—Excellent 
INDIANA INSURANCE COMPANY 
Rated "A"—Excellent 
MANHATTAN UNDERWRITERS AGENCY (TOKIO) 
Rated "A--"—Excellent 
NEW YORK FIRE INSURANCE COMPANY 
Rated "A"—Excellent 
PACIFIC NATIONAL FIRE INSURANCE COMPANY 
Rated "A--"—Excellent 
STANDARD INSURANCE COMPANY OF NEW YORK 
Rated "A--"—Excellent 
SWITZERLAND GENERAL INSURANCE COMPANY 
Rated "A--""—Excellent 








Inquiries invited for agency appointment in Indiana. 
Liberal Commissions 


Cooling Grumme Mumford Company 


8 East Market St. Riley 6452 
INDIANAPOLIS 











PROVIDENT FIRE INS. CO. 


Fire and Automobile Lines 


ROYAL EXCHANGE 


ASSURANCE 
CAR and GENERAL 
INSURANCE CORPORATION, LTD. 


Automobile, Liability and Plate Glass 
111 John Street NEW YORK 




















FRANK J. BUCHER, President WM. F. KRAMER, Secretary 
Organized 1865 








e e | 
Reliable Fire Insurance Co. | 
DAYTON, OHIO 


Surplus to Policyholders $988,081 


An independent Ohio Company with a record of more than 


























68 years of honorable dealing with Agents and Assureds 
Local agents who write Life 


TAKE BOTH Insurance should read 


The National Underwriter Life Insurance Edition ($3 a year) as well as ——— Fire, 


Automobile and Casualty Section. Both on one subscription, $5.50 a 
SEND ORDER NOW TO A-1944 INSURANCE EXCHANGE, CHICAGO.” 











others at Danville, Roanoke, Bristol and 
Winchester. 

At the meetings in Norfolk and Rich- 
mond, Clarke Smith, Charlotte, N.°C., 
special agent Royal-Liverpool group, 
using a blackboard, showed how to make 
a real comparison between stocks, mu- 
tuals and reciprocals. 


Miami Reelects President 


MIAMI, FLA., March 20.—At its an- 
nual meeting of the Greater Miami In- 
surance Board Harman J. Arrant was 
reelected to his second term as presi- 
dent. R. C. Houser was elected vice- 
president and J. H. Andrews secretary- 
treasurer. The following executive 
committee men were named: Briggs 
Branning, W. B. Buchannan, L. L. Ser- 
tel, G. C. Stembler, H. G. Sweet, F. B. 
Adae and W. L. Sumner. The board 
recently established permanent offices in 
the Florida National Bank building with 
Executive Secretary Hathaway in charge. 
Its membership comprises 90 percent of 
the stock insurance agents in Miami and 
these write 90 percent of the business in 
this area. 





Louisiana Convention Topics 


At the annual meeting of the Louisiana 
Insurance Society in Lafayette, April 
11-12, topics to be discussed are: Fi- 
nanced automobile premiums, compen- 
sation insurance, non-admitted carriers, 
Interstate Underwriters board, congres- 
sional and state legislation. 


Raise Oklahoma Standards 


OKLAHOMA CITY, March 20.— 
An active campaign to raise insurance 
standards in Oklahoma is being 
launched by Secretary S. W. Philpott 
of the Oklahoma Insurance Board. Let- 
ters have been sent to fire, casualty 
and life companies asking for support 
and counsel in the endeavor and pledges 
of cooperation and appreciation are be- 
ing received. Among the many objec- 





tives in the program are: Admission 
of only safe and sound companies in 
the state, collection of fees from un- 
licensed agents, hearings on complaints 
to protect the public, protection of 
policyholders and honest agents and 
sound companies. Open war will be 
declared on racketeers, promoters, chis- 
elers, rebaters, violators of state insur- 
ance laws. Secretary Philpott deplored 
the chaotic insurance condition which 
is the result of inadequate laws and 


loose _dealings with the insurance 
racketeers. 
Agency Denied Injunction 


ASHEVILLE, N. C., March 20.— 
Superior Court Judge Sink has denied a 
petition of the Dillard Insurance Agency 
for an injunction restraining the Ashe- 
ville Fire & Casualty Insurance Agents 
Association from disqualifying it as a 
member. 





Gets Long Service Plaque 


F. H. G. Fry of New Orleans was 
presented a bronze plaque by Special 
Agent Malone of the Atlas in recogni- 
tion of 28 years’ representation of that 
company. 





Southern Notes 


The local agencies of Carpenter & 
Belden and Hall & Birge, Sherman, Tex., 
have consolidated. 

W. J. Smith, fire insurance engineer 
with the Edward J. Miller Co. of Louis- 
ville for about 11 years, has returned to 
that agency after an absence of about 
two years. 

The Wellford & Smith agency of Roa- 
noke, Va., has been sold to the Ruther- 
foord Insurance Agency by its receiver. 
Warren Wellford of the former agency 
is now associated with the Rutherfoord 
agency. 

F. F. Ludolph, secretary San Antonio 
Insurance Exchange, is the proud grand- 
father of Virginia L, Stedham, born his 
daughter, Mrs. J. L. Stedham, wife of the 
manager of the Furnish & Furnish 
Agency. 








PACIFIC COAST AND MOUNTAIN 





Secure Forest Fire Damages 





Ten Carriers and Timber Group Win 
$251,000 in Suit Against Lumber 
Company 





Ten fire insurance companies and the 
Silver Falls Timber Company have won 
judgment of $251,208 in the Oregon su- 
preme court against the Eastern & 
Western Lumber Company for damages 
from a forest fire which started on the 
premises of the defendant and spread to 
the premises of the Silver Falls com- 
pany. The supreme court affirmed judg- 
ment on the count for common Jaw neg- 
ligence and also for negligence under 
the forest protection act. The defendant 
failed to shut down its skidder in dry 
weather and also permitted slashings to 
accumulate. The fire was started by 
friction and spread beyond control be- 
cause of the slashings and the dry 
weather. 





Avery Back at Office 


F. M. Avery, vice-president of the 
Fire Association group, in charge of the 
Pacific Coast, has returned to his offices 
in San Francisco following an extended 
agency trip in company with President 
©. i. Lane, 





Rates Cut in Logan 


Dwelling house rates in Logan, Utah, 
have been reduced 12% percent. In 
1934, the per capita fire loss in the city 
was 14 cents. During the past 18 years, 
while the Logan fire department has 
been operated as a paid department, the 
average per capita loss has been $1. 


Rocky Mountain Credit Rule 


DENVER, March 20—The new 
credit rule adopted by the Rocky Moun- 
tain Fire Underwriters Association af- 








fects all agents having unpaid fire, tor- 
nado or automobile balances outstand- 
ing more than 60 days from the last day 
of the month in which the business was 
written, Secretary Frederic Williams 
spoke on legislation in Colorado, Wyo- 
ming and New Mexico. 





| 


Hoadley Field Men Meet 


Special agents of the George O. 
Hoadley office, representing the Ameri- 
can, Dixie and Bankers Indemnity, held 
a five-day conference with Manager 
Hoadley in San Francisco. Those in 
attendance included George Flint, Kalis- 
pel, Mont.; R. S. Aitken, Spokane; R. 
S. Smith, Los Angeles; A. W. Percival, 
Fresno, and C. W. Davis, San Fran- 
cisco. 





Cooney in Los Angeles 


John R. Cooney, president of the Fire- 
men’s group, spent last week in Los 
Angeles on a brief visit with the south- 
ern California department. He was ac- 
companied from San Francisco by A. A. 
Milhaupt, casualty manager of the group 
in that city, who will go with President 
Cooney to the home office on his re- 
turn trip. 


Garfield Gets Sentinel Post 


A. J. Garfield, Jr., has been appointed 
superintendent of agencies in southern 
California for the Sentinel Fire, with 
office at 704 South Spring street, Los 
Angeles. He was previously with the 
Caswell W. Smith & Co. agency, which 
formerly represented the Sentinel as 
general agent. 


Tacoma Club Birthday Party 


SEATTLE, March 20.—Voting to at- 
tend en masse, the Seattle Blanket Club 
will be well represented at the birthday 
party of the Tacoma Blanket Club April 
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2. Earl Brantner, president of the Ta- 
coma group, is planning an elaborate 
affair, including a dinner and floor show. 





Coast Notes 


W. A. Halliday, A. L. Lee and J. A. 
Duncan have opened a new agency in 
Portland, Ore., under the name of Halli- 





day & Co., with offices at 234 Southwest 
Fourth avenue. 


C. A. Mansfield, formerly with the 
Commercial Casualty in Portland, is now 
conducting his own agency in the Lewis 
building, Portland. 

Ordway, Colo., is being reinspected by 
the Mountain States Inspection Bureau, 
and as a result of local improvements 
will be transferred from eighth to 
seventh class. 








MOTOR INSURANCE NEWS 





Year Starts Off With Promise 


Auto Production During January and 
February Exceptional—Fine Season 
Anticipated—New Form Pushed 








An interesting aspect of the automo- 
bile fire and theft business this year is 
the fact that production was heavy in 
January and February. January, which 
is traditionally a very dead month in 
this line and very often prdouces no 
more premiums than losses, showed 
some real life this year and the gains 
continued during February. Judging 
by the experience of a few offices, there 
seems to be a 25 percent increase in the 
automobile writings of fire companies so 
far this year. That augurs well for the 
real automobile writing season, which 
should be in full force in another week 
or two. 


Sees Change in Habits 


The activity during January and Feb- 
ruary indicates to some automobile in- 
surance experts that the automobile 
buying habits of the public may be 
changing. Before the days of uni- 
versally good roads, many people put 
their cars up for the winter or used 
them very little. If they were ready 
to buy a new car they waited until 
spring. This was particularly true in 
the rural communities. Now, with the 
network of good roads, open through- 
out the year, people apparently are not 
concentrating their new car purchases 
as much in the spring as formerly. 

Most of the fire companies that are 
planning an automobile offensive this 
spring are urging the agents to push 
the comprehensive policy, using that as 
a talking point in making new contacts 
and in competition with the nonorgan- 





ization market, which apparently is not 
putting much emphasis on the compre- 
hensive form. 





Ruling on Mutual’s Surplus 


LANSING, MICH., March 20.—In 
order for an automobile carrier oper- 
ating on a strictly mutual basis to estab- 
lish a surplus out of pre-paid “premiums” 
or assessments, it must set forth deii- 
nitely in its policy that a portion of the 
sum collected goes toward surplus, ac- 
cording to an opinion by Attorney Gen- 
eral Toy. It is not legal, the opinion 
indicates, to set up a surplus out of ad- 
vance assessments without apprising the 
policyholder of the fact. 





New Kansas Manual 


The anticipated new Kansas auto 
manual has been distributed to agents 
effective March 25. The former manual 
was issued in June, 1933. No filing was 
made in Kansas of the comprehensive 
form. The minimum fire and theft pre- 
mium was left at $5. Changes have been 
made in the territorial application of rate 
schedules and also in territorial defini- 
tions. The stated amount and actual 
value rates and premiums are shown on 
the same page. Premiums for actual 
value are based on the original F. O. B. 
prices of the cars which are listed in an 
addendum to the manual. 

The convertible form of collision is 
new and rates are shown for convertible 
premium and convertible additional pay- 
ment, the latter being the charge due 
the company at time of filing first claim. 
All reference to 50 percent retention or 
full coverage is eliminated. 

Age groups have been revised, there 
now being six groups for actual value 
fire, theft and tornado and four groups 
for collision. 








MARINE INSURANCE NEWS 





Field for Low Data Pooling 


Secretary-Manager Marshall of I. M. U. 
A. Addresses New York Insurance 
Society Class 








There seems to be increasing need 
for members of the Inland Marine Un- 
derwriters Association of New York to 
exchange loss experience as well as 
underwriting experience, R. T. Mar- 
shell, secretary-manager of the organ- 
ization told the class in inland marine 
insurance of the New York Insurance 
Society’s course. Some steps have been 
taken in this direction. The I. M. U. 
A., he said, has done much good. Prob- 
ably one of its most important recent 
accomplishments was clarification of 
the New York agency situaton from an 
inland marine standpoint, the reclassi- 
fication being accepted as a fair and 
equitable basis both by the membership 
and agents. 

He explained that the I. M. U. A. 
deals solely with rates, forms and rules 
and no underwriting whatsoever, this 
latter being left to the individual judg- 
ment of members. The association does 
not attempt to differentiate between 
risks in any given class. 

Mr. Marshall said there will continue 
to be demand by the insuring public for 
the so-called multi-risk policies, or 
those combining coverage of many per- 





ils under one contract form, including 
the inland marine all-risk type. The 
study of methods used in underwriting 
such policies, he said, will broaden un- 
derwriting experience of those in the 
profession and also possibly in years to 
come will develop new fields for this 
type of coverage without injury to busi- 
ness of other specific insurance carriers. 


Outlines Organization Policy 


He said there has been no effort to 
enforce any rule which was not at first 
thoroughly discussed and adopted by a 
large majority, but on the other hand 
the association has been unyielding in 
requiring full and complete adherence 
to rules when once adopted. 

The basis of operation is fairly sim- 
ple. Each class under jurisdiction is 
assigned to a committee specializing in 
this type of coverage. The committee’s 
recommendation is conveyed to the ex- 
ecutive committee. The greatest test 
was faced by the acquisition cost com- 
mittee, there being divergent views of 
the membership due to the fact some 
companies were interested primarily in 
fire business, others in marine and still 
others in casualty. The acquisition 
cost committee had a difficult task in 
reconciling these divergent viewpoints. 
It was seen soon after actual filing of 
agencies relating to their qualifications 
and compensation was made, that there 
was a class of agents quite legitimate in 
the marine business which had not been 





Rated A Plus 
and 


Its Subsidiary 


ATLANTIC 


INSURANCE COMPANY 


Offer to agents unexcelled 


Financial Security 
High Ethical Standards 
Progressive Service 


LINES WRITTEN 
FIRE, WINDSTORM, FULL COVERAGE AUTOMOBILE 
(INCLUDING LIABILITY) AND PLATE GLASS. 


Address inquiries to the Home Office 
DALLAS, TEXAS 








@ RHODE ISLAND 


INSURANCE COMPANY 


31 Canal Street 
Providence, Rhode Island 
e 
STATEMENT, JANUARY 1, 1934 
Assets 


I NE Finns cccccccccsccccescccesQee 


Se insacacccccccccsccsscecescsss «© 
Agents Balances Outstanding.............. 391,604.64 
Accrued Interest and other Assets........... 75,738.69 

$3,767,987.42 


Liabilities 
Reserve for Unearned Premiums............$1,247,457.25 


Losses in Course of Adjustment............ 162,534.00 

Reserve for Taxes, Expenses, and all other 
EE 

Reserve for Contingencies................. 251,885.00 


Capital Stock ................$1,000,000.00 
Net Surplus beyond all Liabilities 711,927.36 


Surplus to Policyholders ................... 1,711,927.36 
$3,767,987.42 
NOTE: Contingency Reserve fully adjusts as follows:— a es 


Bonds eligible are amortized, otherwise valued at actual Market. 
All Stocks are carried at actual Market Value. 





A Strong, Conservative New England Company 
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A * DIRECTORY ° OF RESPONSIBLE 


INDEPENDENT ADJUSTERS 











ARIZONA 


ILLINOIS (Cont.) 


MISSOURI (Cont.) 








OHIO 








LYLE ADJUSTMENT CO., 
Cc. B. Lyle, Pres. & Mor. 


cso! 
Casualty and Surety—Inland Marine—Fire—All “Risks 
Health and Accident — Life Investigations and 


All Auto Dealer Coverages and General Investigations 


Companies. 


INC. 


A. C. Larsen, V.-P. 
and Branch Mor. 


Ellis Building 
United a Bullding 


Phoenix. Arizona 


Inspection Reports 


Representing more than forty leading Insurance 
References furnished on request, 





J. L. FOSTER 
314 First National Bank Bldg. 
Springfield, Ill. 
Automobile - 


Fire - Casualty 











Prompt Statewide Service Through Two Offices. 





CALIFORNIA 





J. P. McHALE & CO. 


General Adjusters 
for Insurance Companies 
1931 South Broadway 
LOS ANGELES, CALIFORNIA 
Representing 45 insurance companies— 
Lines. 
Since 1915 


INDIANA 





INDIANA ADJUSTMENT CO. 
— and Casualty Adjustments 


ate Offices at 
InbiaNAPOLIS 
FORT WAYNE 
TERRE HAUTE 
EVANSVILLE 











Norman Nelson 
Adjuster for Companies 
814 Insurance Exchange 

Los Angeles, Calif. 

Tel. Tucker 2742 














DIST. OF COLUMBIA 





Eugene McIntire 
Adjustment Co., Inc. 


Automobile, Casualty, Compensation and 
Surety Adjustments 
Eight, East Market Street 


INDIANAPOLIS 














NICHOLS COMPANY 


INSURANCE Bag sna: te 
All Lines 


Mutual See ihe Va. 
11¢ W. Pall Mall St. 
Title Building, Baltimore, Md. 
Prompt and Effictert Service Since 1921 


IOWA 


BERT E. 
STRUBINGER 
CLAIM DEPARTMENT 
CHEMICAL BLDG., ST. LOUIS 

omobile & Casualty Claims 


Aut y 
nee Holland Bldg., Springfield, Me. 
ae Bldg. , Kansas City, Mo. 


C . 
Gas & Electric Bldg., Denver, Colo. 





INSURANCE SERVICE 
of CANTON, INC. 


a 20 Renkert Building 
4 Anderson, Manager 
3% . Detwiler. Adjuster 
CANTON, OHIO 
Phone: 5167—after 6 P. M. 3-6411 








BARBER & TADLOCK 
INSURANCE ADJUSTERS 
Fire, Automobile, Casualty, Inland Marine 


Kansas City, Mo. 
916 Walnut St. Bldg. 











JOHN H. McNEAL 
502 Auditorium Bldg., 1367 E. Sixth St. 
CLEVELAND 
Phone Main 1926 
Attorney-at-Law 
Facilities for Investigations, Adjustments and 
Trial work over Northern Ohio 











RAY W. CURRAN 


CLAIM ea ry 
Suite 302, R . Long B 


ansas Ci *.. Mi: 
Handling all Casualty and Automobile Lines, Includ- 
ng Public Liability” Compensation, Burglary, Theft, 
Conversion, Surety, Inland Marine, Aviation and 
Special Aéstgnment, on a, % Accident and Health 
jaim 














Frank S. Pelton 


Fire, Automobile, Windstorm 
Twenty Years Company Service 
Territory Covering Northern Ohio 
Day or Night Phone Cedar 0269J 

9412 LAMONT AVE., CLEVELAND, OHIO 








O. B. Hanssen 


General Adjuster 
bile, Casualty, Burglary, Fire 











—~! 


—_——— 


ILLINOIS 





IRA L. GRIFFIN 
ADJUSTER 


Fire - Auto - Marine 
Experience Since 1918 


Res. Phone: 
KAHL BUILDING, DAVENPORT, IA. 











C. G. EBERTH & CO. 
ADJUSTERS ; 
All Branches 
Fire, ee 
0 So. Wells St. 
CHICAGO 


KENTUCKY 











J. H. HARRISON, INC. 


Cook Bldg., Bowling Green, Ky. 
City National Bank Bldg., Paducah, Ky. 
Specialists on Automobile Finance Accounts 
Fire, U. & O., Automobile, Casualty 











JOHN J. MORRIS 
Attorney - Adjuster 


Equipped for investigations, adjustments and 
trial of insurance cases. 


A-2107 Insurance Exchange 
Tel. Harrison 7676 Chicago, Ill. 


MARYLAND 











THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
175 W. Jackson Blvd. Harrison 3230 
CHICAGO 





NICHOLS COMPANY 


INSURANCE ADJUSTMENTS 
Representing Companies Only—All Lines 
Title Building, Baltimore, Md. 

a Cc. 


Kansas City, Mo. 
803 Walnut St. Suite 601 Gumble Bldg. 


TENNESSEE 











Douglas W. Rodda 
Dwight Bidg. 1004 Baltimore Avenue 
Kansas City, Mo. 


Phone Victor 1896 
Courtesy—Service 





Ramsey Adjustment Service 


Raymond R. Ramsey 
CHATTANOOGA 
Fire, Tornado and Inland Marine ... Public 
Liability . Property Damage . - Automo- 


bile Fire, Theft and Collision . Serving 
Tennessee, North Georgia and North "Alabama. 

















UNIVERSAL ADJUSTMENT 
& INSPECTION CO. 


Kansas City, Mo. Columbia, Mo. 
Springfield, Mo. Omaha, Neb. 
Portageville, Mo. Wichita, Kansas 
Joplin, Mo Salina, Kansas 





HUTCHISON & McKELVY 
” it a-€ 


Serving Tenn., Ky., Ala. 
Prompt, Efficient. All lines. 











NEBRASKA 


TEXAS 











Prompt and Efficient Service Since 1921 





—.! 


MISSOURI 


J. H. BALL 


Independent Adjusting Office 
Fire, Wind, Automobile 
Twenty Years Experience 
Grand Island, Nebraska 
P. O. Box 815 Phone 1873 





HAMMERMAN & GAINER 


Workmen’s Compensation—Liability 
—Automobile Insurance Adjusters 


Home Office: Austin, Texas 














“PRICE SHOEMAKER & CO., 





Established 1899 
WHITNEY & MILLER 
ADJUSTMENTS 


175 W. Jackson Blvd. Gi JICAGO 








ADJUSTERS 


Adjustments of all claims, all lines, for the 
companies, specializing in Automobile and 
Casualty. 








CORBY BUILDING ST. JOSEPH, MO. 














CENTRAL ILLINOIS 


ANGUS FERDINAND 
Jefferson Bldg. Peoria 


17 years for the companies 
Fire, Auto, Comp., Inland Marine 
Liability Specialists 








JOHN L. HARLAN 
304-5 Cotton Belt Building 
St. Louis, Missouri 
Member St. Louis Bar Association 


Equipped for investigation, adjustment and settle- 
ment of all claims. Representing 


Fireman’s Fund Indemnity, ~ a Casualty, 
Provident Life & Acc. 
National Union Fire Ins. ‘on 
and others. 


JUDD W. CROCKER 
& ASSOCIATES 


Farnam naa 


Stuart Building Hedde Building 
LINCOLN GRAND ISLAND NORT 


OMAHA 


amp Build Buildin, 





PAUL L. MILLS CASUALTY 
CLAIMS SERVICE 


Automobile — Compensation — Liability 
Insurance Adjustments 
Dallas, Texas 
Suite 822-23 Republic Bank Bldg. Tel. 7-4221 











NEW YORK 


UTAH 














JEFFERSON ADJUSTMENT 
BUREAU 


Incorporated 
A Specialized Automoblie Adjustment Serviee 


Executive Offices 154 Bagley Ave., Detroit, Mich. 
Branch Offices at 
Detroit Chicago New York Washingten 
United Insurance 84 William Standard 
Artists Bldg. Exchange St. Bldg. Oil Bidg. 








NICHOLS ADJUSTMENT 
BUREAU 


° 404 Scott Bldg. 


Salt Lake City, Utah 
Investigations and Adjustments 
Representing Companies only—All Lines 
Operating 350 miles radius Salt Lake City 
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NDEPENDENT 
"ADEE JUSTERS , 


WASHINGTON 


BB. WILKINS J. A. MILOT 


WILKINS AND MILOT 
—Investigations and Adjustmentse— 
Automobile and All Casualty 


jalizing in Liability 
Members Washington Bar Association 
4i¢ INSURANCE BUILDING SEATTLE 

















WISCONSIN 
NURNBERG ADJUSTMENT CO, 


General Adjusters 
Fire, Windstorm, Hail, ———— Casualty, 


Inland Ma: 
Underwriters te nog Bldg. 





MILWAUKEE 
823 N. Broadway Phone Daly 5620 
BRANCH OFFICES 
BELOIT ANTIGO 








JOSEPH RICE & CO. 


IN vas? 77G4 Tl rene 44 A nye TMENT 
4m. Rice, i Siiwesine omy 
wantaee Ciliee cage Office 
601 Guaranty Bidg. 966 Ins. Exch Bldg. 
Phone: Harrisom 8666 


Phone: Daly 0664 
| aaa 


HESE are 


when __business-get- 




















days 


appreciate 
Fire 
& Marine Insurance 
Company. The North- 


ting 
the INorthwestern 


agents 


western is quick to help 
an agent with practically 
any form of property 


insurance. 


NORTHWESTERN 


Fire & Marine Insurance Company 


John H. Griffin, President 
MINNEAPOLIS, MINNESOTA 








GET new business * RENEW 
old business » DISARM competition 


How? Ask about 


The Fire, Casualty & Surety Bulletins 


ast Fourth Street « Cincinnati, Ohio 








properly taken care of. The commit- 
tee finally devised a set of supplement- 
ary rules to meet the situation. Mr. 
Marshall said the question of acquisition 
cost now, by reason of the efforts of 
the committee and cooperation of mem- 
bers, rapidly is approaching the point 
where it will become a routine matter. 


Hijacking Losses Are Heavy 





Tabulation of Thefts Since Jan. 18 Is 
Prepared by Truck Alarm 
Company 





NEW YORK, March 20.—Hijacking 
of trucks remains one of the foremost 
problems of the day for transportation 
underwriters. The crux of the trouble 
is in the trucking business itself, well- 
known to be in chaotic condition. There 
is need for strict regulation. While the 
operations vary, hijacking goes on. A 
great majority of such robberies are of 
goods that will yield a quick turn-over, 
such as edibles and clothing, and the re- 
sult is a cut-price sale of the stolen 
goods. 

It should be noted that within the last 
few weeks 45 percent of a given list of 
truck robberies happened in terminals. 
The Babaco Burglar Alarm Company, 
makers of an effective burglar alarm for 
trucks, has compiled a partial list of hi- 
jackings, with a total loss of $203,435, 
which have occurred since Jan. 18. 
Trucking Co. Amount Product stolen 
Saul Bros. ..... $ 3,000 Tin 
Shirt Haul., Inc. 10,000 Shirts 
H. & L. Trans. Co. 8,000 Leather, etc. 
U. S. Mail Truck.129,000 Registered mail 
Bendrimer ...... 1,200 Cheese 
J. H. Hall Motor 5,000 Silk and shoes 
Textile Trans. Co. 1,500 Silk 
Ace Trucking Co. 7,500 Butter and 


cheese 
M. Cohan’s Exp.. 14, Po Skirts, coats 
Wiener’s Exp..... 7,500 Liquor 
Wald Trk. (J. S.) 1300 Furs 


Boro. Pk. Tobacco 1,235 Cigars, candy, 
cigarettes 
10,000 Silk clothing, 
handbags 
4,000 Silk 


Branch Storage.. 


Ameo Carrier... 





Professional Men’s Floaters 





Opportunity Is Open for Local Agents 
to Develop a Satisfactory Line 
of Business 





Agents are offered an opportunity for 
a steady, profitable line in the physi- 
cians’, surgeons’ and dentists’ instrument 
floater. Any medical man’s equipment, 
whether it is stationed in his office or is 
carried around by him, represents a large 
investment on his part and should be 
adequately protected. A doctor travels 
in rather hazardous neighborhoods at 
times and his car, left unattended often 
for a long period, is likely to be broken 
into and his instruments taken. 


Scope of the Coverage 


The policy insures any loss or damage 
occurring during transportation any- 
where in the United States or Canada 
and, with certain restrictions as to cover- 
age on premises, depending on the vari- 
ous state laws, while in the home or of- 
fice of the assured. For a small addi- 
tional rate a world-wide coverage may 
be had. The rate averages about 2% 
percent a year with a minimum premium 
of $10. In writing this business, agents 
should make certain that their clients 
are insured for the full value of the 
property at risk because underwriters 
only assume liability for the cash vaiue 
of the property after the deduction for 
depreciation has been made. The policy 
contains the usual exclusions of wear, 
tear, and breakage, unless the latter is 
caused by theft or fire. 

In connection with this type of policy, 





Insurance Rates 


Recommend 


JUSTRITE OILY WASTE 


Reduce 


AND SAFETY CANS 


Appr 
JUSTRITE MANUFACTURING COMPANY 


SOUTHPORT AVE CHICAGO, ILL 








the radium floater should be considered. 
It is essential that any doctor who han- 
dles radium should insure it. The total 
world supply is exceedingly small. One 
milligram costs from $60 to $75. <A 
medical man who carries it at all usually 
has about $1,500 worth on hand. Be- 
cause it comes in such tiny amounts it 
can easily be lost. Immediately upon 
the discovery of such a loss, the insur- 
ance company or nearest claim oftice 
should be notified as there is a way of 
finding it by means of an electroscope, 
which detects radium through an elec- 
tric attraction. Quick action on the 
part of an assured in the following story 
saved a loss. 
Rapid Service Is Given 


A doctor in Elizabeth, N. J., discov- 
ered the loss of a small package of 
radium from his office late one after- 
noon. He notified the company that car- 
ried his insurance at once and it in turn 
called the Radium Corporation of Amer- 
ica. Within an hour a radium expert 
with an electroscope was at the doctor’s 
office. The physician recalled the last 
patient who had visited him. Thinking 
that the tiny package which had been 
on his desk might have been caught in 
her coat or belongings, the two men 
went to this woman’s house. After 
soothing her indignation at the quest 
they proceeded to ‘search her house with 
the electroscope, starting in the kitchen 
with the trash basket. 


Electroscope Needle Flickered 


In moving about the kitchen the op- 
erator brushed a wall with his arm and 
immediately the needle on the electro- 
scope flickered, indicating the presence 
of the radium. The two men entered 
the adjoining room, which was a bed- 
room, and as the electroscope was 
brought nearer the dresser, the needle 
wagged violently. Knowing their search 
was at an end, they pulled open one of 
the dresser drawers and there, carefully 
wrapped in cotton and reposing in a 
small box was the missing bit of ra- 
dium. 

This illustrates how 
for an assured to notify the company 
immediately upon loss because the possi- 
bilities of finding it are great. Another 
point which agents should press upon 
their clients is not to dispose of any 
trash, should a bit of radium disappear. 
The rates for this floater vary accord- 
ing to the inclusion or waiving of the 
patient supervision clause. 





Huneke With Royal-L. & L. & G. 


A. J. Huneke has been appointed in- 
land marine contact man and field un- 
derwriter in New York City for the 
Royal-Liverpool. For the past two 
years he has been with the Hall & Hen- 
shaw agency in New York, previously 
having been with Harold Jackson & Co., 
marine underwriters, and before that 


with W. H. McGee & Co. 





Lewis with Atlantic Mutual 


E. C. Lewis has joined the Atlantic 
Mutual to supervise shore fire risks in 
connection with ocean marine insurance. 
Mr. Lewis was with the American & 
Foreign Insurance Association for many 
years in charge of fire underwriting in 
South America, Europe and Africa. 





Indorse Copeland-Bland Bill 


NEW YORK, March 20.—Indorse- 
ment of the Copeland-Bland bill now 
before congress seeking more stringent 
regulations of all vessels carrying in- 
flammable, explosive or other dangerous 
cargoes in navigable waters of the 
United States, was given by the New 
York State Chamber of Commerce Mon- 
day. 


Miscellaneous Notes 


The O. H. Johnson & Co, agency, Cor- 
pus Christi, Tex., has changed its name 
to Bagnall & Johnson. 

The Curry Insurance Agency, Harrods- 
burg, Ky., has received from the Han- 
over Fire a certificate in commemoration 
of 34 years representation of that com- 
pany. 
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As of December 31, 1934 with 
its securities valued at market 


AMERICAN AUTOMOBILE INSURANCE COMPANY 


L. A. HARRIS, President ST. LOUIS, MISSOURI 


had 


LIQUID ASSETS 


of $ l = for each $ l = of liabilities 


Exclusive of capital and surplus 


Total Admitted Assets End of Year Capital and Surplus 
$ 680,856 1914 $ 335,627 
5,915,210 1924 1,376,995 
10,767,828 1934 3,392,772 





NATION-WIDE BRANCH OFFICE FACILITIES 





BOSTON COLUMBUS MILWAUKEE PITTSBURGH 
211 Boston Insurance Exchange 1111 Beggs Building 711 Warner Building Investment Building 
Wilfred J. Paquet R. I. Taylor C. M. Latta Jet Parker 
Manager Manager Manager Manager 
CHICAGO DETROIT NEW ORLEANS ST. LOUIS 
A-2123 Insurance Exchange South 1717 First National Bank Building 1227 Hibernia Bank Building Pierce Building 
. D. Loring Robert Z. Alexander J. J. Grevemberg Louis H. Antoine 
Resident Vice-President Resident Vice-President Manager Manager 
CINCINNATI INDIANAPOLIS NEW YORK SAN FRANCISCO 
3301-2 Carew Tower 210 Continental Bank Building Suite 2101, 90 John St. 301 Adam Grant Building 
Cameron H. Sanders M. W. Doyle R. S. Choate George E. Adams 
Manager Manager Resident Vice-President Resident Vice-President 
CLEVELAND LOS ANGELES PHILADELPHIA SEATTLE 
1028 Hanna Building 200 Corporation Building Manhattan Building 518 Skinner Building 
George W. Talkes Don R. Sessions J. R. Hughes J. R. Lawson 
Resident Vice-President Resident Vice-President Resident Vice-President Manager 
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Danger Is Cited 
in Guaranty Fund 
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Boney Warns Companies Against 
Rushing Headlong Into 
N. Y. Plan 


WRITES BEHA AND GRUHN 


President of National Convention of In- 
surance Commissioners Feels New 
Compensation Scheme Unsound 


Commissioner Boney of North Caro- 
lina, who is president of the National 
Convention of Insurance Commissioners, 
is urging the companies to give full con- 
sideration to all angles before entering 
upon a definite agreement to participate 
in guaranty fund plans such as the one 
about to be enacted in New York. Mr. 
Boney has addressed J. A. Beha, gen- 
eral manager National Bureau of Cas- 
ualty & Surety Underwriters, and A. V. 
Gruhn, general manager American Mu- 
tual Alliance. 

“T am afraid,’ Mr. Boney states, “that 
if the companies should see fit to enter 
into an agreement with the state of New 
York whereby they take from their gen- 
eral assets funds for the immediate pay- 
ment of all compensation claims in New 
York, and pay this into the New York 
compensation fund, which amounts to a 
full guaranty of such claims in New 
York, and in addition to this, also take 
from their general funds, additional as- 
sets to establish a guaranty fund of $3,- 
000,000 in New York alone, and thereby 
impair the general assets available to 
payment of claims in all other states, 
other states are going to request the 
same treatment with respect to this class 
of business in their states, and if this 
is done I am sure you can appreciate 
the general unsatisfactory, if not disas- 
trous, condition this will bring about, and 
I think there should be given full con- 
sideration by both stock and mutual cas- 
ualty companies before any such definite 
agreement is established or agreed 
upon,” 


Cites N. Y. Decision 


Mr. Boney also comments on the re- 
cent decision of the court of appeals of 
New York in which the New York law, 
granting preferential treatment to New 
York compensation claimants against 
failed companies, was upheld. He pointed 
out that before this final decision was 
rendered, a few states retaliated by de- 
manding that all New York compensa- 
tion carriers operating in their states 
deposit sufficient funds in the foreign 
States to guaranty the reserves on com- 
pensation claims arising in the foreign 
States. 

Other commissioners, he said, felt that 
retaliatory action should be taken, but 
they elected to await the decision of the 
final court and to give New York state 
an opportunity to repeal the act, if up- 
held. He said he has not been informed 

(CONTINUED ON LAST PAGE) 






Broader and More Clarified 
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Burglary Policies Adopted 





GOES INTO EFFECT ON MAY 1 
Outstanding Policies Can Be Endorsed 
Without Any Change in Rates— 
Guests Covered 





Extension in coverage and clarified 
provisions are contained in the new resi- 
dence burglary insurance policy which 
goes into effect May 1 without any 
change in rates. Outstanding policies 
may be endorsed on May 1 to bring 
them within the terms of the new policy. 
The main changes provide for extension 
of coverage to the property of guests 
and employes and all other persons up 
to 25 percent of the policy limits with- 
out additional charge. Under existing 
policies, specific protection on such prop- 
erties is available for additional pre- 
mium. The vacancy clause is extended 
to permit six months instead of four 
months absence from the insured prem- 
ises without additional premium. 

Insurance on stamp and coin collec- 
tions has been increased to $100. Doc- 
tors, dentists and other professional men 
will receive complete coverage for ma- 
terials and articles used professionally 
at the same rate formerly required to 
insure gold specifically. 

Robbery is added to the personal 
holdup coverage under the residence 
policy, conforming to that in the mes- 
senger and office robbery policy. 


N. Y. Committee Is Named to 
Boost National A. & H. Week 


NEW YORK, March 20.—With a 
view to stimulating local activity in Na- 
tional Accident and Health Insurance 
Week, the following have been named 
as a committee here: James Garrett, 
National Casualty, chairman; H. M. 
George, United States Fidelity & Guar- 
anty; Harry Usher, Aetna Life, and 
Jules Ullman, Perrin agency. 

The feeling is that out of the move- 
ment a permanent organization will re- 
sult, having as its object the creating of 
added interest in accident and health in- 
surance by brokers. A series of sales 
talks along general lines is proposed 
and will likely be adopted. 


High Loss Ratio Causes 
Lloyds Plan Withdrawal 


SAN FRANCISCO, March 20.—Be- 
cause of the “extremely high loss ratio 
for the comparatively short time the 
policies have been in force,” W. B. 
Brandt & Co., local representative of 
London Lloyds, are cancelling and with- 
drawing the ultimate net loss automo- 
bile liability policies introduced on the 
Pacific Coast by Lloyds a few months 
ago. The policies covered judgments up 
to $50,000 for an annual premium of $5. 

















CRAWFORD’S EXPERIENCE GOOD 


R. N. Crawford & Co. of Chicago, 
which has been selling an ultimate net 
loss auto liability contract in London 
Lloyds throughout the middle west since 
last October, and has placed many thou- 
sands of these policies through an ar- 
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Pennsylvania Court Fines 


Solicitor for Lloyds $500 





C. B. TAILBY PLEADS GUILTY 





Insurance Department Expresses Grati- 
fication at Successful Prosecution— 
Hints Bankers Tried to Block 





C. B. Tailby, who ran afoul of the 
law in soliciting business for London 
Lloyds in Pennsylvania, last week was 
fined $500 and costs by the common 
pleas court of Indiana county, Pa., after 
pleading guilty to all charges. The fine 
and costs were assessed in connection 
with the charge of acting for an unau- 
thorized insurer. The court suspended 
sentence on the charges of acting as an 
agent without a license and as acting 
for a company failing to appoint the in- 
surance commissioner for service of 
process. The court delivered a strong 
admonition, however, that if Tailby 
again violates the law, service of process 
will be issued and he will again be tried 
before the court for sentence under 
those counts. 

The Pennsylvania insurance depart- 
ment has issued a statement, expressing 
gratification because of the successful 
prosecution of the case. It is a com- 
plete victory for the department, the 
statement declares. It furnishes a good 
illustration of the ability of the depart- 
ment to enforce the observance of laws 
of the state in relation to the transac- 
tion of business therein. The department 
states that this case should serve as a 
warning to others and declares that it 
will not tolerate such violations. Wher- 
ever evidence is produced to prove vio- 
lations, every effort will be exerted to 
impose the penalties. 


History of Case 


Tailby was taken by the state police 
on April 28, 1934, and was held in the 
custody of the sheriff at Indiana, Pa. 
He later secured cash bail of $3,000 and 
the case was listed for the June term 
of court. At that time the case was con- 
tinued until the March term and came 
up for trial last week. 

The department states that great 
pressure was exerted to cause the depart- 
ment to withdraw its prosecution, be- 
cause Tailby was acting for London 
Lloyds. “It became quite evident,” the 
statement declares, “during the history 
of the case and particularly during the 
final stages that powerful interests, 
which presumably had business relations 
with Lloyds-London, were employed to 
exert every effort to prevent this case 
from coming to trial. The department, 
however, stood its ground and refused 
to be swerved from its path of duty in 
upholding the laws of the common- 
wealth.” 








rangement with the Chicago “Daily 
Times,” reports not a single claim re- 
ceived as yet. The newspaper contract 
is written for $5,00@ liability at $1 pre- 
mium. An individual specific policy is 
written up to $50,000 liability at $5 pre- 
mium. 


Revive Ohio Safety Congress 

The All-Ohio Safety Congress will 
hold its annual session April 23-25 in 
Columbus, after a lapse of two years. 
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O’Connor Chairman 
of A. & H. Bureau 


S. M. LaMont’s Talk on Total 
Permanent Disability Feature 
of Annual Meeting 


BOWEN IS OPTIMISTIC 


Retiring Chairman Gives Revised Pro- 
gram Credit for Much of Improve- 
ment Shown in Business P 


NEW YORK, March 20—E. H. 
O’Connor, manager of the accident and 
health department of the United States 
Casualty, was elected chairman of the 
governing committee of the Bureau of 
Personal Accident & Health Underwrit- 
ers at its annual meeting here. These 
companies were chosen to membership 
on the governing committee: Connecti- 
cut General Life, Preferred Accident, 
Travelers, Aetna Life, General Accident, 
Hartford Accident, Globe Indemnity, 
Employers Liability, Standard Accident 
and Maryland Casualty. F. Robertson 
Jones continues as secretary-treasurer, 
as does R. M. Brann as assistant sec- 
retary. 

LaMont on Total Disability 


S. M. LaMont, vice-president Metro- 
politan Life, spoke at considerable 
length on the total disability feature of 
accident and health contracts, which has 
been a matter of concern to the com- 
panies for several years. He quoted de- 
cisions from high courts in 16 states, 
the general result of which was to inter- 
pret policy conditions far more liberally 
than was the intent when the contracts 
were prepared, on which rates were 
based. 

Company men had construed the per- 
manent total disability clause as_mean- 
ing inability longer to engage in any 
gainful occupation, whereas the courts 
have held it to mean the particular 
occupation of the assured at the 
time of disability. This pronounced 
trend of the courts to broaden the in- 
terpretation of policy conditions means 
that contracts will have to be revised 
and their limitations more explicitly set 
forth, or rates adequate to assume the 
broader liability be charged. 


Committee Studying Situation 


Last November the bureau named a 
committee on permanent total disability 
claims, composed of J. F. Lydon, Ocean 
Accident, chairman; W. H. Howland, 
General Accident; W. E. Kipp, Indem- 
nity of North America; Ralph Ferson, 
Hartford Accident, and P. H. Rogers, 
Aetna Life. The committee sent a ques- 
tionnaire to all companies, asking their 
experience and inviting suggestions as 
to effective methods of meeting the sit- 
uation but responses so far, it is under- 
stood, are very inconclusive. 

One suggestion advanced informally 
by a leading executive is that permanent 
total disability claims be handled 

(CONTINUED ON LAST PAGE) 
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Insurance Bills Advance in 
Legislatures During Week 





COMPENSATION 
Minnesota—The bill guaranteeing pay- 
ment of all compensation insurance 


awards has been passed unanimously by 
the Minnesota senate and is expected to 
be passed this week by the house. 
Whether Gov. Olson will sign it is un- 
certain but as it practically provides for 
the very thing he himself has been ad- 
vocating, namely protection of employes 
against non-payment of awards by com- 
panies that fail, there seems little reason 
to doubt that he will approve it. In- 
surance companies have approved the 
measure which provides for an assess- 
ment against all companies in the state 
Ww riting compensation insurance to take 
care of any awards unpaid through fail- 
ure of licensed companies, 

New Jersey—House passes compensa- 
tion guaranty fund bill similar to that 
being considered in New York. It pro- 
vides for depositing the present value of 
death, total permanent and total partial 
disability benefits and for setting up a 
fund to make good the compensation 
claims against failed companies. 

Michigan—A bill to modify compen- 
sation act to ease employment barriers 
against older workers is filed. Provides 
exemption from the full terms of the 
compensation law of all workers 40 years 
of age or older who elected to contract 
with their employers to accept half the 
full compensation allowed for any com- 
pensable injury. 

Iowa—A compulsory state compensa- 
tion fund bill has been introduced in the 
legislature, with the support of organ- 
ized labor. It would supersede the state 
workmen’s compensation act and take 
from the courts their jurisdiction over 
actions involving compensation for per- 
sonal injuries received by workmen in 
the course of their employment. Ad- 
ministration would be by an industrial 
commission of three members. Ten per- 
cent of the premiums would be set aside 
in an emergency fund until a $500,000 
reserve is reached. 

Oklahoma—A measure pending before 
the legislature proposes a complete re- 
vision of the compensation law. It is 
sponsored by the Associated Industries 
of Oklahoma and has the approval of 
most of the insurance fraternity. The 
bill provides that the risk of employ- 
ment shall be reduced to some actuarial 
basis qualified to permit reasonable in- 
surance rates to be made to cover com- 
pensation. Among the major changes 
is a provision that annual earnings of 
part-time workers shall be based on the 
average number of days customarily 
worked during the year in such employ- 
ment, but in no case less than 150 days. 

New York—Houses passes bill in- 
creasing the amount of compensation 
death benefits, providing compensation 
shall be allowed at date of disability and 
providing double benefits for injuries to 
employes under 18 years of age. 

AUTOMOBILE 


Connecticut—The legislature has re- 
jected a bill to provide compulsory au- 
tomobile liability insurance and is enter- 
taining a resolution to provide a special 
commission to make a further study of 
compulsory insurance and report in 1937. 

Maine—The legislature, without oppo- 
sition, has passed a_ resolution calling 
for the appointment of a recess commis- 
sion to study the compulsory automobile 
liability insurance law and make a report 
in 1937. 

Minnesota—The Minnesota senate has 
recommended a bill exempting car driv- 
ers from liability in connection with in- 
juries to guest riders. 

Michigan — Bill revising automobile 
financial responsibility law has been in- 
troduced eliminating the present limita- 
tion of $300 property damage and pro- 
viding a number of stricter provisions. 

Oregon—A bill has been introduced 
whereby an automobile owner is obliged 





to carry a minimum amount of insur- 
ance following his first accident, which 
would be doubled after his second acci- 
dent and tripled after his third. 

New York—Senate passes bill making 
municipalities liable for negligent opera- 
tion of vehicles owned by municipalities. 

Pennsylvania—Bill imposing compul- 
sory liability insurance on applicant for 
motor car license has been introduced. 
It would repeal the present financial re- 
sponsibility act. 

Ohio—Senate passes automobile finan- 
cial responsibility bill. It is now being 
considered by the house insurance com- 
mittee. 

SURETY 

Nebraska—The house bill giving the 
state a monopoly of the bonding of pub- 
lic officials still rests undisturbed in the 
files of the Nebraska senate, although 
several attempts have been made to 
bring it to an issue. * * * The house has 
passed a bill reducing the amount of 
bonds required of county commissioners. 
The senate has substituted a bill which 
would increase the statutory premium 
limit on county treasurer’s bonds from 
one-half to 1 percent, and provide for 
refund to treasurers of excess premiums 
paid in 1935, when heavy rate increases 
were put into effect by the bonding com- 
panies. 

Arkansas—The legislature passed a 
bill reducing the liability of state and 
county treasurers to the extent that 
public fund deposits in depository banks 
are insured by the Federal Deposit In- 
surance Corporation. 

Pennsylvania—Pennsylvania agents 
are opposing bill creating a state surety 
fund which has passed its first reading. 
The Pennsylvania Association of Insur- 
ance Agents says the bill constitutes a 
real threat which must be seriously op- 
posed. 





Cherry Now in Life Field 


J. W. Cherry has resigned as vice 
president of the United States Mutual 
of Chicago, which is affiliated with the 
Illinois Automobile Club, to become 
vice-president of the newly organized 
Standard Life of Indianapolis. Mr. 
Cherry has been in the insurance busi- 
ness in Illinois for many years. He has 
been the vice-president and acting man- 
ager of the United States Mutual about 
five years. Previously he was Chicago 
manager of the Continental Auto Under- 
writers of Springfield, Ill. Before that 
he was in the general agency business 
in downstate Illinois. He started in 
the life insurance business, so he is fa- 
miliar with his new field. 


Ruffin Goes to Columbus 
O. P. Ruffin, field assistant of the 


Travelers in Cleveland, has been trans- 
ferred to Columbus as manager of the 
casualty department to succeed Chester 
H. Taylor, who died several months 
ago. 





Ohio Casualty’s State 


Manager for California 


























G. A. ARCHAMBAULT 


SAN FRANCISCO, March 20.—G. 
A. Archambault, well known as a cas- 
ualty executive in San Francisco and 
California, has been appointed man- 
ager of the Ohio Casualty for the en- 
tire state. He will maintain headquar- 
ters in Los Angeles. 

Following several years of service 
with the Fireman’s Fund Indemnity in 
San Francisco, he became _ identified 
with the Royal Indemnity. When the 
Independence Indemnity was _ organ- 
ized by Charles H. Holland, United 
States manager of the Royal Indemnity, 
Mr. Archambault was induced by his 
immediate superior, A. L. Johnston, to 
follow him into the official family of 
that organization. Later in the natural 
sequence of activities, he again went 
with Mr. Johnston to the Public In- 
demnity. Mr. Archambault is recog- 
nized as one of the best informed and 
most capable surety and casualty men 
in California. 








Moose Takes Nebraska Bond 
Charges Under Advisement 





LINCOLN, NEB., March 20.—Insur- 
ance Director Moose has taken under 
advisement the complaint of a house 
committee that the Massachusetts Bond- 
ing had been a party to an attempt to 
impose onerous conditions on the state 
in connection with the writing of a new 
bond for the state treasurer. Final argu- 
ments centered around two _ points, 
whether the Towner Rating Bureau is 
an instrument used for the purpose of 
fixing rates and whether the Massachu- 
setts Bonding is censurable because, 
while the controversy was on, it wrote 
a letter to the 12 other companies that 
had joined with it in a $1,000,000 bond 
offered but never accepted, in which let- 
ter the company asked them to stay 
with it on the bond. The state argued 
that this was an effort to bring pressure 
to prevent the treasurer from getting a 





Experience of Texas Leaders 





Healthy increases were reported by most of the casualty companies on their 


Texas business last year. 


Below is an exhibit of the ten leaders in premiums in 
the state in 1934, together with their losses 


, and a showing of their experience in 


1933: 
1934 1933 

Net Prem. Pd.Losses NetPrem. Pd. Losses 
Texas Employers ............ $2,185,899 $1,414,798 $1,557,300 $1,255,006 
Traders & General .......... 1,190,356 542,056 655,020 307,217 
Harttord Accident ........... 1,089,946 547,057 913,461 456,163 
Maely:. TAGD,.....scsc0s0cseses 1,080,071 471,511 694,730 338,023 
LS SE US 3. eer 1,017,997 602,739 922,658 837,528 
iS ge re 961,030 462,149 716,465 448,060 
IN aos edo bs do eRe ws e's 810,811 337,841 508,292 294,836 
Trinity Universal ............ 789,786 254,053 650,832 321,022 
Commercial Standard ........ 789,247 ES) co eee) "poe 
Fidelity & Casualty .......... 769,920 350,193 535,297 328,518 





Van Schaick Suing Former 
Officers of General Surety 


FOR FIVE MILLION DAMAGES 
New York Insurance Superintendent 
Charges Loans and Expenditures 
Improperly Made 





NEW YORK, March 20.—In an ac- 
tion instituted in the supreme court by 
Superintendent Van Schaick, damages 
aggregating $5,000,000 are asked against 
former officers and directors of the Gen- 
eral Surety of this city, which has been 
in process of liquidation since Jan. 6, 
1932. In his complaint Mr. Van Schaick 
charges defendants with making loans 
and expenditures improperly in view of 
the company’s financial condition. It is 
alleged that in consequence of loans 
made to Realty Foundations, Inc., and 
other concerns, the greater part of which 
have not been repaid, damages totaling 
the amount asked for have been sus- 
tained. 

The General Surety was launched as 
an ambitious venture and then the an- 
nouncement was made that it would be 
liquidated, the reason given being that 
the management felt the prospect in the 
surety field was poor. 

The defendants include Harold G. 
Aron, Lamar Hardy, James J. Hoey, 
Darwin R. James, David H. Knott, 
John A, Dilliard, Edmund J. Donegan, 
Julian M. Gerard, Eugene J. Carr, the 
estate of Robert D. Andrews and the 
estate of Herman A. Metz. 








bond except on conditions fixed by the 
companies in combination. Mr. Moose’s 
question indicated his idea to be that 
this was a request for them to stay on 
the line. The attorney for the company 
insisted, however, that at the time it was 
not aware that other companies were 
attempting to write another bond in 
competition, and that the purpose ior 
which it was written was to save the 
considerable sum spent. He also claimed 
the evidence was undisputed that the 
other companies on the bond formulated 
the conditions individually, and that 
there could be no combination in re- 
straint of competition when there were 
40 other companies financially able to 
write the bond. 

Assistant Attorney General Stubbs 
held that the Towner Rating Bureau 
Was an element of rate combination. 


C. S. Coates Is Transferred 


C. S. Coates, assistant manager of the 
Lumbermen’s Mutual Casualty and 
American Motorists in the San Francisco 
office, has been transferred to the head 
office in Chicago with important duties 
in the actuarial and statistical depart- 
ment. 


R. J. Hill, Jr., with Maryland 
Richard J. Hill, Jr., has been ap- 


pointed manager of the fidelity and 
surety department, New York office of 
the Maryland Casualty, by Charles S. 
Ashley, Jr., resident vice-president. A 
graduate of the University of Illinois, 
he studied at the Detroit College of 
Law. He has been in the insurance busi- 
ness since 1923. Since 1929 he had been 
connected with the Fidelity & Deposit, 
being assistant manager of the New 
York office. 


National Surety Coast Change 


SEATTLE, March 20.—Important 
changes in the setup of the National 
Surety here are being made. Western 
Washington and Alaska business is now 
handled by Groninger & Co., newly ap- 
pointed general agents. Robert Whyte, 
manager of the Seattle office, is trans- 
ferred to Portland, Ore., as manager. 
Groninger & Co. are taking over the 
entire personnel of Mr. Whyte’s office. 

Jackson, general agent forgery 
department of the National Surety, will 
have -offices adjoining: the Groninger 
offices. 
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Great Undeveloped Field 


in Automobile Insurance 


HAZARDS ARE MUCH GREATER 





Superintendent Kincannon of U. S. F. 
& G. in Informative Talk in 
Midwestern Branch Meet 





The most undeveloped field of cas- 
ualty insurance is automobile, W. H. 
Kincannon, superintendent of the auto- 
mobile division of the United States Fi- 
delity & Guaranty at the home office, 
declared in a talk in the series of in- 
formative lectures on various casualty 
coverages being conducted by the mid- 
western division office of the company 
at Chicago. Mr. Kincannon declared 
that if the estimated 16,000,000 passen- 
ger cars which are not covered for pub- 
lic liability and other casualty hazards 
were properly written, an additional 
premium in the automobile line of ap- 
proximately $900,000,000 would be de- 
veloped. He based his estimate on the 
automobile casualty premium income in 

1933 of $290,000, 000. 

This great gap in the national cover- 
age exists, he said, in spite of at least 
eight impelling reasons why automo- 
bile owners should carry some cover- 
age on their cars besides fire and theft. 
He listed these as: 

(1) Increase in hard surface roads; 
(2) increase in exposure as indicated by 
16 percent increase in gasoline con- 
sumption last year; (3) increase in haz- 
ards and congestion on streets and 
highways as shown by 6 percent greater 
registration last year; (4) high speed of 
modern automobiles; (5) emphasis 
placed on speed by automobile manu- 
facturers and producers of gasoline; (6) 
excessive court judgments; (7) lax law 
enforcement; (8) widespread lack of 
thought of automobile drivers for other 
people on the street. 


White Heads A. & H. Club 


W. F. White of the Royal Indemnity 
was elected president of the Accident 
& Health Club of New York at the 
annual meeting. First vice-president is 
H. A. Usher, Aetna Life; second vice- 
president, L. W. Winslow, Fireman's 
Fund Indemnity; secretary, J. M. Ryan, 
Metropolitan Life, and treasurer, A. H. 
Schroeder, Ocean Accident. 

The principal speaker was A. N. 
Brons who talked on hernia treatment. 





Compulsory Threat Removed 


The immediate threat of compulsory 
automobile liability insurance in Con- 
necticut was removed when the senate 
rejected a bill to effect such a plan. 
Plans are being prepared, however, for 
a bill to create a special commission to 
study the advisability of compulsory in- 
surance and report to the 1937 session 
of the legislature. The commission 
would consist of the commissioners of 
motor vehicles and insurance, a judge of 
the superior court, and two citizens. 


Des Moines Club Dinner 


The Casualty & Surety Club of Des 
Moines will hold a dinner Friday even- 
ning. 


Indiana Statute Upheld 


WASHINGTON, March 20.— The 
United States Supreme Court has sus- 
tained the Indiana statute forbidding an 
insurance company chartered in another 
State to restrict claimants to less than 
three years in which to bring suit for 
Payment on surety bonds. The Metro- 
politan Casualty challenged the law in 
a receiver's proceedings to collect on a 
$5,000 bond given the People’s National 
Bank & Trust Co. The bond carried 
the provision that suit could not be in- 
stituted more than 15 months after the 
claim was made. The Metropolitan Cas- 
ualty appealed on the grounds that dis- 
crimination was shown, but the supreme 








New A. & H. Bureau Chief 
Has Splendid Background 





EDWARD H. 


O’CONNOR 


Edward H. O’Connor, the new chair- 
mon of the governing committee of the 
Bureau of Personal Accident & Health 
Underwriters, belongs to the younger 
generation of underwriters who have 
distinctly made good in the business. Fol- 
lowing his graduation from Fordham 
University of New York City in 1915, 
he entered the ordinary department of 
the Metropolitan Life, under J. R. Har- 
ris, now assistant secretary. After war 
service Mr. O’Connor joined the Royal 
Indemnity as an underwriter and pro- 
duction manager in its metropolitan de- 
partment, in a short time being advanced 
to assistant manager of the accident and 
health division. He traveled extensively 
about the country doing sales educa- 
tional work. His reputation as a pro- 
duction stimulator was such as to cause 
his appointment as manager of the ac- 
cident and health mg oar oy of the 
United States Casualty in 1925 


Essoutives Contend Equity 
Rate Competitive Necessity 

















NEW YORK, March 20.—While the 
subject of equity ratings will likely be 
considered at the gathering of the ex- 
ecutive committee of the National Bu- 
reau of Casualty & Surety Underwrit- 
ers here tomorrow it is a question 
whether any action will be taken. Al- 
though criticism of the practice appears 
in the report of the examination of the 
bureau by the insurance department, 
the state officials have been cognizant 
of it for years. Executives contend 
that only through such method were 
they able to meet the severe rate-cut- 
ting tactics of a number of free-lance 
competitors. 


It was suggested to the department’ 


some time ago that it appoint a joint 
committee composed of an equal num- 
ber of both affiliated and of non-affili- 
ated company representatives with a 
view to arriving at an equitable method 
of dealing with the issue. Equity rat- 
ing is not permitted in this state al- 
though at rare intervals by request of 
the department special consideration is 


given a risk where peculiar conditions’ 


justify. 


Lamb Talks on Lloyds 


R. E. Lamb, Chicago manager of the 
Preferred Accident, delivered a talk on 
London Lloyds before the Northwestern 
University college of commerce in Chi- 
cago and Saturday will repeat the talk 
before the Saturday forum at the Evans- 
ton ones. dh of the university. 








court opinion “held that the company 
had failed to prove its point. 








Hobbs Measure Is Assailed 
at Hearing in Washington 


MANY INTERESTS ARE HEARD 





Objectors to Bill Governing Unlicensed 
Operations Include Marine People, 
Brokers, Cotton Men, Bankers 





WASHINGTON, March 20—Ad- 
verse effects upon legitimate insurance 
companies would follow enactment of the 
Hobbs bill closing the mails to compa- 
nies in states to which they are not 
enacted, members of a subcommittee of 
the house postoffice committee were 
told. 

A large number of protests have been 
received from church, traveling men’s 
and other organizations which provide 
insurance or pensions, it was disclosed 
by committee members and it was in- 
dicated that the measure will have to be 
amended to take care of that situation, 
it being generally conceded that it is not 
aimed at such organizations. 

Appearing to lay before the commit- 
tee the protest of the lowa State Travel- 
ing Men’s Association, members of the 
Iowa Congressional delegation suggested 
to the committee that the matter should 
be handled. under the general fraud 
statutes, Congressman Eicher character- 
izing the bill as a “lazy man’s approach” 
to the problem. 


Asks Marine Exemption 


Protest against the measure was voiced 
for the marine branch of the industry 
by A. C. Charles of the American Insti- 
tute of Marine Underwriters, who urged 
that that branch of the business be ex- 
empted. 

Mr. Charles pointed out that marine 
insurance is not based on property with 
a fixed location, and that some of the 
companies are not authorized to do busi- 
ness under all the state laws because 
of the fact that 90 percent of the busi- 
ness is written in seven states. 

Protest was also lodged by Edward 
S. Brashears of Washington, appearing 
for the Chicago brokerage house of Scar- 
borough & Co., who pointed out that 
policy renewals would be seriously af- 
fected. 

“Tt is like burning down a forest to 
get at one diseased tree,” he told the 
committee. “The present laws ought to 
be sufficient to prevent fraud; but this 
is not aimed at fraud. It is an attempt 
to pull some one else’s chestnuts out 
of the fire.” 


Cotton People Object 


The bill would cost the cotton indus- 
try $1,500,000, it was declared by A. L. 
Reed of ‘Dallas, appearing as counsel 
for a number of cotton warehousemen, 
who charged that it goes far beyond 
the purpose to be accomplished. 

Mr. Reed contended that the only 
legislation necessary is an act provid- 
ing that when insurance companies ac- 
cept a policy they shall file an agree- 
ment with the state insurance commis- 
sion that they will accept court citation 
when clams are made. 

State officials rather than the federal 
government should deal with the prob- 
lems covered by the Hobbs bill, it was 
asserted by Moses G. Hubbard, Jr., of 
Utica, N. Y., counsel for the Interna- 
tional Federation of Commercial Travel- 
ers Insurance Organizations. 


Hobbs Gives Views 


Mr. Hobbs declared that although the 
bill is not aimed at the organizations in 
the federation, they would be made the 
“goat” because the persons insured are 
those who travel from state to state and 
whenever a policyholder sought a re- 
newal the company would have to meet 
the requirements of the state in which 
he happened to be located at the time. 

Opposition was also expressed by 
Henry P. Magill of the National Mutual 
Church of Chicago; James E. Baum of 
the American Bankers Association; R. 
M. Redmond, Chicago insurance broker, 
and former Congressman Nolan, appear- 








Remittances to and From 


Home Offices During 1934 











(Reports of foreign casualty companies 
to New York department) 


From To 
Cap & Gemeteisvcscs  ssscus $ 109,682 
Employers Liabil...$ 1,177 1,539,328 
European Gen. Rein. ...... 1,013,795 
General Accident ... ...... 719,619 
Guaranty of N. Am. 93,802 _ 99,945 
London Guar. & A... .«.....- 509,632 
Ocean Accident ..... «.««--- 427,940 
Prov. Acc. & Wh. ‘C. 15,240 17,815 
BERIER cc ccescccesee 254,852 595,183 








Halsey Quits Bureau for 
Harvard University Post 





Maxwell N. Halsey, who has been 
one of the main cogs in the highway 
safety propaganda division of the Na- 
tional Bureau of Casualty & Surety Un- 
derwriters, has resigned to become as- 
sistant director of the Harvard Bureau 
of Traffic Research under Miller Mc- 
Clintock. This bureau was recently 
given an endowment by the Automobile 
Manufacturers Association, formerly 
known as the National Automobile 
Chamber of Commerce. Mr. Halsey 
was formerly associated with Mr. Mc- 
Clintock in traffic survey work. 








ing for the Minnesota Commercial Men’s 
Association. 

R. M. Redmond, president of the In- 
surance Brokers Association of Illinois, 
said the bill would restrict the market 
for unusual insurance risks which are 
not written by American companies. He 
said that his office specializes in writing 
unusual risks and he needs the facilities 
of foreign companies to handle many of 
the lines. The insurance buyer is en- 
titled to a free, unrestricted market, 
providing the insurer is of unquestion- 
able security, said Mr. Redmond. The 
present market is already too limited for 
the writing of many risks of certain 
classes and hazards. He declared that 
one out of every six or seven casualty 
risks offered today is declined under the 
strict underwriting requirements of the 
companies. Arrangements that are pos- 
sible through the London market have 
proved highly advantageous to the 
American companies, declared Mr. Red- 
mond, as it enables the American com- 
panies to handle the primary cover for 
a limited amount and the foreign mar- 
ket provides the excess limits required. 

Another hearing will be held March 28. 


Many Questions Raised 


Agitation for such legislation aroused 
Lloyds, resulting in the recent so-called 
gentlemen’s agreement between promi- 
nent Lloyds interests and some of the 
larger American companies. writing 
bankers blanket bonds. There are a 
few companies not signatory to the 
agreement and furthermore the natural 
inquiry emerges, Who can speak for 
and bind all Lloyds underwriters and 
their groups? The pact embraces bank- 
ers blanket bonds, a -line that Lloyds 
has been very successful in obtaining 
especially from large city banks. Now 
the bankers are yelping because they 
claim the market is being restricted. 
They resent any interference and they 
voiced their sentiment in no uncertain 
terms this week. 

It is said here that many agents 
throughout the country are not so cer- 
tain that the agreement will be efficient. 
There is no restriction on other lines 
that Lloyds writes. While agents na- 
turally have been pinched in their blan- 
ket bond lines, they have felt the pres- 
sure from Lloyds competition in other 
classes. 

The sponsors of the Hobbs bill be- 
lieve some exceptions will have to be 

made but they hope to get it through 
without emasculation. 


SENFF URGES SUPPORT 
FRANKFORT, KY., March 20.— 
Commissioner Senff is appealing to Ken- 
tuckians to write their congressmen and 
senators for support of the Hobbs bill. 
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Casualty Net Premiums and Paid Losses in 1934 in TEXAS 











Total Auto. Liab. Other Liab. Work Comp. Fidelity-Surety Plate Glass Burglary-Theft Prop. D. & Coll. 
Prems. Losses Prems. Losses Prems. Losses Prems. Losses — “—" Prems. Losses Prems. Losses Prems. Losses 
$ 3 $ $ $ $ $ $ $ 

Aetna Casualty ...... 626,245 166,524 165,739 44,596 63,25 8,773 $4,139 26,619 163,029 41,646 16,634 6,712 49,751 10,847 79,368 27,934 
Mates. TAO. scvcccsincs 197,371 142,081 5,107 3,047 13,758 10,886 34,567 Stee 8 Skeske 0 | UNwhew | «Sede J Neekes Sedens  <oncee -e90000 S86 ee8 
inek; Ambo. 3. < 56565506 128,438 64,510 85,938 MOOSE. Qo knsdse | sapaes  ckaweGal | NNO] lewesae (| Sake ee, RARE  GeeeCCK O MORKER™. coreaaion 42,500 14,575 
Amer. Bonding ...... —. ~seeeee  <930%5 saeace 625806 C52505 -  Bateee “SEES ae 8 86(¢6neen 8 Seneee  Onteee 40508 ijoneeen #é-G88ee8  jSo¥sics 
Amer. Employ. ....... 124,521 80,869 23,837 13,367 7,095 2,404 60,046 47,710 16,617 13,620 1,852 600 4,088 308 10,384 2,484 
Amer. Fid. & Cas..... 90,681 112,107 65,200 see ceseas. sana 4,847 TTT ee TTT ees besowe 660668 085005 20,634 11,191 
Amer. Generel ....<.«s» 160,190 52,901 44,093 29,000 42,536 5,565 26,363 11,034 40,207 3,371 12,245 SOUt 0 gkeawe 6 bb ees > theses 
Amer. Indem., Tex..... 301,986 135,892 69,109 S300 3 vcxcas  sateenéd Aches.) eee 33,630 ee:  <ucess Sexece Sesedw ee emes 50,316 18,576 
Amer. Mut. Liab....... 51,111 22,145 5,648 903 | =e 41,980 ee ee en ree ee ee ee 1,816 532 
Asner. Meine, ..cccsess 16,725 574 [awe (“wunxan err 1,498 10 11,994 me | -Gaeeee bwenae ror Oe  «- “casiecan 
Mone. BMP occ csevk 261,416 175,745 25,167 4,996 6,803 3,202 15,779 8,351 179,325 151,488 1,770 412 21,357 4,132 11,211 3,162 
Associated Cas. ....... 15,047 ee fe a ee ee ee ee 15,047 ae)  “Scises “saunas -saueak | esese . “Suaigue -compee © .cepeieees ## ‘Scemaces 
Assoc. Indem., Calif... 521,463 237,275 24,323 7,786 8,264 2,935 465,42 216,991 ee 3,883 1,135 ' eee 17,534 8,027 
Bankers Indem., N. J. 3,936 6,826 693 50 178 215 2,696 fre 1,547 a edicen « ta” deere ae 245 8 
Builders &Mfrs. Mut.. 4,364 448 1,933 141 wee —-s 8-00 Dee. sevads. ~~ aaseee,  euwens Mee Pesssce  Sihaue. “decease 1,232 307 
Cas. Indem, Exch..... 1,505 Se cdheen, . Sana 1,505 CM -kksass  ‘SGh8358 O4354%  Se0eun SEEGHS  SSES00 -Segeue i Sed000" GON R6E “0:60:58 
Cas. Recip. Exch...... 108,413 89,264 23,441 11,533 4,012 567 70,358 Tete 80s wakes “Nedewe 8 <Raeee ( Geiees  sheeee scaeees 10,603 2,691 
Cas. Underwriters...... 224,613 ont TCT a Ce 24,535 520 200,078 ORCHE 8s cnecsce §8=—6_ avince 8 8 «=§ na ene 8 «=« sno eowne 8 = eesene 8 =e eetee 8 = este = tee 
Central Surety ....... 187,781 122,335 104,056 86,046 8,137 8,893 21,164 9,819 9,335 2,259 4,189 5,312 332 24,194 10,482 
Century Indem, ...... 5,291 10,897 345 200 700 6,822 1,124 906 2,363 2.734 qj. BD  § cvevcs i rr 112 218 
7Columbia Cas. ....... 70,329 Cee iieees, «capers 17,067 eS reese es 450 15,063 1,497 1,859 7,663 4,138 errr 
Commercial Cas. ...... 286,870 188,137 94,750 67,093 11,386 8,443 74,974 62,395 17,241 13,261 4,533 10,778 5,222 23,238 10,922 
Commercial Standard.. 789,247 326,441 66,524 | | ere re 248,397 150,654 59,998 1,939 Gane. Ssdees ~ akeces 93,672 74,863 
Consolidated Cas....... 194,552 Pete sksece  “eeenee- S00eae oxen 194,552 SONG VWaeEss-°  Sebeee «© Veeesiges) 9 Dkcsae- ceaeeane.@weake itiece- — “eneeee 
Cons. Und., Mo........ 417,431 SOR lakcaes «80s ssxkeen aeenbe cesbde. aeeene Weeden “SCRMEEeS  <8nel> “Babee S eeatee seueee (eeteews - [eugeass esses 
Continental Cas. ...... 474,531 183,976 93,220 24,305 28,348 8,750 75,072 37,564 21,834 4,731 2,338 12,723 5,458 34,118 10,344 
Eagle Indem. ........ 11,723 20,673 3,069 7,733 765 2,175 1,586 6,924 2,631 S558 «lh vee 79 87 1,337 850 
Peapire Cas. 2000060050 9,872 Wee \Sencas Ahecna  — “Kspnme 9,118 ee © Gkeeae Sede. RRR “Beebe “Qaweme - @840000 Raeme ebenien 
Employ. Cas., Tex.... 422,052 196,398 129,469 94,592 80,937 21,731 —i92 680 738 9,839 815 rT 73,964 22,640 
Employ. Liab. ........ 1,080,071 471,511 186,662 62,911 99,192 60,378 662,576 314,615 37,474 2,441 2,181 14,639 6,700 68,622 19,582 
Employ. Reins. ...... 191,885 106,980 78,086 38.005 17,769 17,115 70,056 40,076 1,862 S60 jj§gs@D = sesex- 6,010 11 3,836 3,861 
Europ. Genl. Reins.... 83,012 71,164 20,147 29,984 12,621 59 Bere 15,870 ere ee ree 24,261 6,080 ._ aero 
PRBGES  cccecdesvecesce 35,6380 2,605 15,342 718 Sarr eer 2,402 ae Sieeem. senses Sedans “<o0nen 898 228 
Federal Und. Exch.... 68,641 23,944 a” Seehas 3,025 274 63,775 er ee ee ee ee ee ee ee ee |. ree 
Fidelity & Cas..ccoses 769,920 250,193 90,135 64,051 57,994 39,465 397,065 210,464 122,359 11,391 1,064 19,103 5,369 40,518 11,621 
Fidelity & Deposit.... 231,295 86,245 tae >  kendie: (  CReeES Co Rae! chante 4 pimetath 218,550 82,972 572 11,410 Sey a Tee 
Fireman’s Fund ..... 38,704 6,808 15,464 1,383 2,156 . 366 10,088 3,720 errr 118 ee 4,675 1,215 
First Reinsurance..... 14,981 8,995 4,325 2,000 - sic, eskne~ ° Mestee . Sees. “abene. ‘eemae ' “suens a. seems © Gala © ‘wegwan 
General Accident ..... 166,792 89,415 21,378 17,312 43,768 a eee 3,309 1,501 9,892 3,250 1,748 181 3,776 3,171 
General Reins. ....... 100,242 40,676 37,039 12,573 17,550 895 19,132 oe: er a er er Te 3 3 awenes 17,960 3,212 849 2,126 
Glens Falls Indem..... 21,324 28,905 5,310 14,536 2,583 108 2,445 2,658 5,593 3,883 953 903 1,396 79 1,900 2,055 
Globe Indem, ......... 257,195 102,380 43,852 22,666 32,810 3,826 119,822 53,455 32,298 10,330 475 116 7,721 3,026 13,619 6,241 
Government Employees J er RCEe | Stesss  Speeeen -<BNas _SSenbe esses iFasees «=| “ORES EN SNe iisees Reese seance 4B8F nese 
Great Amer. Indem... 397,925 200,745 78,661 55,837 29,215 5,344 175,115 102,805 62,900 9,028 4,823 1,354 10,805 2,368 33,240 19,615 
Govern’t Pers. Auto... 1,457 60 BOR “Seesas 8 <Gsihane AeeSes Sega. aaieaace rT a. Sree 42 13 51 47 
Bast Cagmnlty »..200% 168,169 a a a, ee a ae 168,169 TESS 80 Kbeess 8 8 606ceuEss 8 «= SeaSe 0606|«C GS 0UC SUCCES 06©€«€~«* UC wD 
Hardware Mut. Cas.... 89,508 28,293 54,437 13,781 1,711 Oe c<sssenn- “leeneten, ceaeawa’- “Septre 5,122 1,470 3,668 832 24,567 12,049 
BMartford Accl. ....0.0+ 1,089,946 647,057 189,861 115,956 83,532 36,767 543,377 312,178 123,682 34,196 8,852 2,923 42,440 18,391 16,780 21,987 
Home Indem. ........ 86,987 47,071 64,221 31,607 36 10 —22 1,737 476 5,053 34 _ 84 vi 165 22,655 8,462 
Indem. No. Amer..... 56,445 108,346 6,411 9,936 3,887 10,059 9,588 68,472 33,054 17,929 798 193 —23 382 2,604 1,371 
Liberty Mutual ...... 127,583 68,632 5,502 674 5,766 16,863 113,929 _ Sa ee ee 32 12 721 348 1,628 405 
Lloyds Amer., Tex.... 125,522 61,024 13,665 ae Tae 5,934 See 0s Seeéce 0 eee ee. - cece SNeeeee  Seeeee <ecneue 35,225 14,183 
EenGen GUAr. .. 00602 14,870 5,815 661 3 7,982 Se) Soeeee See oe | -aeeane Poe Sere 24 _ 
Lbrmen, Mut. Cas., Ill. 89,857 60,652 50,452 37,001 2,006 247 17,647 BORG 80s lkewece = Se tee 1,518 1,344 671 234 17,307 13,230 
Mfrs. & Whls Int. Ex. 3,112 344 1,950 We. «sess «~s0cse seien. .d00mee Sesaee-  Sd0Rks,  duetbe.. come 135 730 154 
eed hn ee 961,030 462,149 200,375 68,725 79,214 27,876 354,058 242,355 131,253 56,024 13,512 5,018 57,768 18,482 13,897 20,082 
Mass. Bonding ........ 268,929 148,573 37,479 21,488 13,226 4,730 13,998 8,581 127,849 78,558 3,102 519 9,629 2,932 13,038 5,327 
Peeesonl FrOt. ..kseves 34,416 [en  *s2kas «see 34,416 Oe Ce nS Ce ne i Saks seeeet “seeees G@eabee <664626 C250n8 Sete as 
Metropolitan Cas, .... 220,423 159,209 80,568 36,465 19,080 9,668 43,185 63,914 17,401 11,660 12,066 4,763 11,882 4,388 14,313 5,269 
National Cas. ss <o6seus 31,903 17,642 5,557 1,485 619 391 2,435 * ae eee ee 175 480 Vi 690 2,220 1,347 
National Indem. Und.. 86,119 23,107 4,078 467 | rrr ee 67,247 21,525 "Se ee ee ee eee eee ee eee 1,867 1,097 
National Surety ...... 396,391 DE. skcaes ascend. chdeeee: coos) o eek  coienece 347,153 39,393 1,884 1,023 47,353 a er Cee 
New Amsterdam ...... 377,364 191,447 102,972 51,346 26,812 11,745 54,159 50,828 111,978 38,114 9,403 3,736 20,104 9,639 34,963 10,945 
New Century Cas...... 3,656 See 8 8=sualeecs, © sadeos  S0¢0ee Gervace i Sebene 4 Setaee” sneues Sanune 3,656 Ss Sere ee ee ee ee ee 
Mow Tork Cas... ce. 44,471 17,501 7,208 1,686 1,671 10 15,999 4,769 9,320 8,160 2,265 731 4,732 916 3,273 1,225 
Norwich Union ....... 2,374 12,196 oe weapons — | «news 1,875 |e | SE ee eee a... \«aeses 529 65 33 89 
Occidental Indem...... 4,022 269 784 12 868 5 1,927 See -sakass | Sedaka “Sess saa mae secans ire: 
Ocean Accident ....... 339,491 205,862 98,752 58,020 23,494 10,495 136,464 101,141 4,855 133 5,256 1,310 10,658 3,174 35,381 13,562 
Obie Caseelty. ..0s0005 150,196 62,257 57,756 28,261 3,706 eT ee a 469 2 11,155 3,797 3,161 1,440 32,083 14,119 
Petroleum Cas. ....... 421,175 Ee ‘ceceen: ' baaaes.  “400bae _boeenE 421,175 SEL.” hesaps: -eatess! | ROUSE  <Sebane  <pemee snbess C8600  se0ees 
Phoenix Indem........ 2,953 1,020 o Beer —198 89 410 ar Cet ae ee ee 61 138 -.  eepaue 456 15 
Preferred Acci. ....... 10,431 9,118 2,361 765 SD ‘nesses. <deewee Seabees . Seeeee *>:00nie — 8 s#sene -. ieee 859 477 
Republic Und. ........ 295,989 117,105 28,674 5,882 21,655 1,494 171,341 98,829 58,428 8,764 361 72 1,143 1,239 14,127 766 
Royal Indem. ........ 293,727 159,563 103,400 51,772 21,322 7,095 83,057 57,800 36,547 15,677 1,117 460 8,888 1,674 31,237 13,224 
St. Paul Merc. Ind.... 171,429 85,545 96,057 53,588 16,402 4,554 16,165 17,139 22,657 2,172 11,602 5,530 7,589 2,551 663 7 
Safety Casualty ...... 353,033 ee ee ee 353,033 SS 0 weseee 8 = eeeeeen = awaae 060C BOOS 06©60C OC‘ 0U06€6€C«~S A |UC~*«C A OS 
Security Mut. Cas..... 37,472 27,600 ae 8 8=§> Ka os 1,384 365 34,028 SS Se ee ee ee ee ee ee 435 9 
Southern Under. ...... 200,661 57,067 9,205 208 iF eee 167,523 55,862 See ee ee 438 126 4,602 257 
Standard Acci. ....... 305,478 157,444 41,664 31,343 25,138 3,345 121,934 73,525 77,344 36,297 3,923 1,334 9,076 1,934 22,791 6,633 
Standard Sur. & Cas.. 71,507 29,862 12,944 6,287 6,667 3,063 38,524 | Sr eo aan ee 3,132 883 4,495 1,013 5,742 918 
State Farm. M. Auto.. 33,694 15,470 11,380 Se - usages’. Sandee _“cpmeke “Sines (S65a0s “Seaces.” “Seweee ° “reece.  Ghaene: cleanse 16,511 7,982 
Sun Indem, .......... 15,968 3.573 9,681 1,109 Sar 2,254 TTL a ne CTT en Tee ce 7 wckecs 3,725 2,020 
Texas Compensation... 39,938 See > Gavecs. “Sewanee. Sakae.’ Seebtes 38,938 CARED  . .scéase. s60008. Genres sa860d is000es ‘c0508% Suseee  —“eeenes 
Texas Employ. ....... 2,185,899 Renee 9 Bbeees. Weekes. baease. <SOeeeS 2,185,899 RGGTOO «0 tee ee 060 BUR 060 06€CU RS UCC 060UC€:CUORH Oe 6)6CUlC CRC 0C(it‘C CO 
Texas Fire & Cas. Und. 20,028 a ee ee ee. sssaes 17,372 ee ° §6«(fvtnics bandan eenses ‘che een 60 lC(itéC Me 0 
Texas Indem. ........ 298,438 SE: haseas 8 —sacens coeeene  <@oamen 298,053 121,585 385 Siaces e23egh  ‘Seeees Seemhe  <eneee © Aaieage ||| ees 
Traders & General.... 1,190,356 542,056 105,024 43,369 112,613 2,493 890,076 TTT eee 2,639 1,129 URES nc ceee 57,442 22,984 
re 810,811 337,841 140,774 64,178 58,081 17,301 392,918 SURGE. wuncee~ (AG3eee, See ees. eeeeke 8 8 ‘Sesees eeeeee  “eacens 
Travelers Indem, ..... 135,268 4 ee eer eee a: «0806 +80086 iésesnrs Seeeee  eebeee 10,667 2,741 36,793 11,849 75,821 30,697 
Trinity-Universal ..... 729,786 254,053 123,054 55,253 20,360 a caiewes . ‘enasnn 52,334 35 16,457 5,282 8,397 3,319 113,026 59,025 
Unit Serv. Aut. Assn... 47,646 19,660 20,230 SS ae | ee a ee ee a ee ee ee ee ee eee 15,861 8,526 
U. S. Casualty... ..c.cee 92,437 16,273 2,878 358 37,915 11,221 35,836 13,456 4,183 —12,991 a: awewae _ saree 4,097 1,387 
eB. & Gisevcnawss 1,017,997 602,739 90,326 79,312 54,945 35,022 584,161 295,782 179,943 106,079 10,227 4,379 30,135 40,622 37,989 10,332 
a SP re 8,042 2 9 ae. axawas >  Babeet. | Gondea 3,576 0 S saves rey 489 134 
Cen, WO, ok ccceens 39,238 19,972 13,611 2,692 1,6°9 622 13,236 eR | CCT 413 46 190 22 9,857 4,611 
Western Cas, & Sur.... 58,126 12,929 18,776 4,444 6,894 753 16,991 Bee 8 0s otasese = oe ea se 4,558 630 3,670 158 1,224 1,689 
Western Cas., Ill...... 32,751 Ge. sotess  - SeGhes. | cubeee ~nauered 32,751 COS | béaces.  “eeaucs._ . Meat.  eeneen, “Sages, (Citeer  congawe 86S Reeres 
ee TTT ere 259,160 133,372 33,629 16,732 27,403 10,401 142,938 ee ee ee 936 660 2,347 3,278 12,703 14,954 
Total, 1934 ....... 26,901,071* 13,435,297* 3,543,013 1,948,854 1,404,361 504,322 10,786,184 5,986,628 2,426,314 870,481 260,997 91,486 565,660 209,182 1,500,407 619,554 
Total, 1983 ..s.ce0« 20,948,227* 12,574,422* 3,100,254 1,568,726 1,005,406 504,289 7,289,402 4,912,168 2,192,196 1,282,330 250,654 97,182 564,612 208,379 1,306,666 465,958 


+Actual premium writings for year were: Auto Liab., $43,331; Auto P. D., $15,350; Auto Coll., $597; Compensation, $51,037. 
pany, The Ocean Accident. 


*Total of all casualty business including classes shown below. Company totals shown above include other classes shown in groups below. 


Companies Writing Other Classes of Casualty Business in TEXAS 











These were reinsured 100 percent in its companion com- 


ACCIDENT AND HEALTH Prems. Losses | Prems. Losses Prems. Losses 

ims en Colorado Life .......... 8,551 7,517 ' Fireman’s Fund Indem.. 105 4 | Hartford Accl. .....+.... 21,384 5,553 

$ 96 Cotumbin Cas. ..ccccccce 4,193 408 First Reins. ..........:. 8,560 6,994 | Home Indem. ........... —1,198 ...... 

Aetna CaS. ....seceeee BH | OH wn noe Commercial Cas. ........ 42,151 16,264 | General Accl. .....c...« 65,727 21,983 |Indem. No. Amer....... Se 

Rete: THOR. cnsinvcsasccs 143,937 $ 66,407 | Continental Assur. ...... 8,723 TOS Gor) Agner. Lite 60,216 23.183 *International Trav. 128,468 85,541 

Amer. Employ. ........- 245 315 | Continental Cas. ........ 204,163 90,480 " Ganntal aie ee eas 7191 7.552 | Int. St. Bus. Men’s... 10,199 3,641 

CS 56 eccee | Eagle Indem. ........... 1,299 0): (on mat tien... 1138 4.679 | London Guar. ........... 4,095 4,464 

Assoc. Indem. ......-..+ 15 304 | Employ. Liab. .......... 2,855 2,704 & — +1 ha ge cae "e722 ; a ae 5,434 1,217 

Bankers Indem., N. J.... re Employ. Reins. ......... 13,832 2,368 Globe Indem. ........... 3,27 2,716 | Lumber Mut. Cas., Ill... 252 175 

Ben. Ry. Employ........ 16,116 10,028 | Europ. Genl. Re......... 8,539 13,545 Governmt. Personnel Au. BE wee e ee Maryland Cas. ......... 34,295 21,382 

Bus. Men’s Assur........ 196,607 125,296 | Federal L, & C.......... 16,114 4,217 Great Amer. Indem...... 3,160 4,390 | Mass. Bonding ..... el 50,60: 26,432 

Central Surety .......... 2,572 312 | Federal Life, Ill........ - 85,142 $2,480 Great North. Life........ 41,904 18,175 | Mass. Prot. .........se0 91,125 45,711 
Century Indem, ........ 531 16 | Fidelity & Cas........... 7,091 5,490 Great Western .......... 12,010 5,749 (CONTINUED ON NEXT PAGE) 
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INSURANCE HAS NOT BEEN 
“ON RELIEF” NOR BORROWING 
OPERATING FUNDS 
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REINSURANCE HAS PLAYED 
AN INDISPENSABLE ROLE 
IN THIS PERFORMANCE 
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(CONT’D FROM PRECEDING PAGE) 

Prems. Losses 

Metropolitan Cas. ....... 21,816 23,079 
Metropolitan Life ....... 179,377 93,522 
Mut. Benefit H. & A..... 435,544 281,187 
National Aid Life....... 140,706 71,147 
National Cas. ........0. 20,116 11,656 
Natl. L. & A... ccccccees 910,035 387,408 
New Amsterdam ........ 16,969 15,090 
No. Amer. Acci.......... 72,183 38,549 
Norwich Union ......... —24F lk eee 
Occidental Indem. ...... SOD nce cee 
Ocegn Acci, .......+--0- 8,035 10,252 
Chin CRB. sivsccvosvcccsc 557 17 
Ohio State Life......... |) rrr Ty 
Old Line, Wis.........+6 560 292 
Pacific Mut. Life........ 296,047 376,013 
Paul Revere Life........ 25,087 12,891 
Phoenix Indem, ........ 1,154 32 
Preferred AcCci, ......00. 4,814 7,874 
Prov. La & A.ccccccccves 206,746 99,001 
Pradential .....ccsccesecs 13,631 1,622 
Reliable L. & A.....00.. 115,842 54,981 
ReMancs Ale o.cccccsses 30,590 15,639 
Royal Tandem. 2.2 0cccesve 5,250 11,856 
St. Paul Merc. Indem... eT eee 
Sentinel Life .....cccees  cevcce  cvvcecs 
Southern Reserve .....0- cesses evvvce 
Standard Acci. .......+. 3,602 3,016 
State Farm Life...ceoses  ceoese i covece 
See. BAGO. o.ccc00ss0s aero 
BERVORED occvosvesecsees 219,005 86,055 
ee eee 7,358 2,837 
D.. . WB Ge ccvcesveses 29,854 31,209 
Bree 229 249 
Wash. National ......... 460,620 191,078 
Western Cas. & Sur...... | err er 
eee ee 39,204 26,756 

Woeted, TORE. .2ccncwecee $4,520,385 $2,512,335 

etek; BOSD: ccccccnsses 4,085,113 2,865,393 

*Gross premiums, $128,468 reinsured. 

CREDIT 
Prems. Losses 

Amer. Credit Indem..... $ 10,213 1,3 

Total, 1988 scvsccsveee $ 10,213 $ 1,366 

Wetnk, ROSE evnssiesscs 14,823 18,628 

STEAM BOILER 

Amer. Employ. ........ $ _ 
Amer. Reitis. ........... TS «verse 
Columbia Cas. «2.0.08 10,456 $ 929 
Commercial Standard ... eee 
Continental Cas, ........ ae eines 
Eagle Indem, .......+.+. — seemns 
Employers Liab. ........ ae 
Europ. Genl. Reins...... ee = Se eee 
PEED kvcssneceksenn es > ‘*seens 
Fidelity & Cas.......... PO) 
oe eee eS sbsecx 
General Reins. ........-- —  $~evaeee 
nebe TRROM.. 2620000050 Jr 
Hartford St. Boiler...... 132,090 8,523 
Benton ASWRT. 2 ccs2ccevs —— 6=—s_ ‘ones 
Miargtama: Cas... 0s. 0s0%0% 14,406 2,200 
Gosanm Ach. .sccsvcsveee 8,615 311 























Prems. Losses 
Royal Indem. ........+++ 1,816 =. sone 
Travelers Indem, ....... rer 
ee, es $ 221,523 $ 13,963 
Tiel, BOSE scsiccxnases 167,351 13,546 
ENGINE AND MACHINE 
Prems. Losses 
Aotma CaS. cccccccsccces é aa ee 
Columbia Cas. . . 11,321 $ 1,057 
Eagle Indem. . ° 7 —s_smn eens 
Employers Liab, . ° seo 
European Genl. Reins. oe 362 580 
TROOND  ccccccces pe eee Te 
Fidelity & Cas 13,776 
General Acci. FP. & L. 16,589 
Hartford St. Boiler 65,354 
Globe Indem. ... 815 
London Guar. . 1,070 
Maryland Cas. 83 
Ocean Acci. 7,982 
Royal Indem, ........... ae 
Travelers Indem, ....... — Seenite 
United Services Auto.... 571 148 
Total: BOE cicscccseee $ 123,847 $ 19,487 
PHIL, BOB sesesesesas 89,100 39,486 
SPRINKLER LEAKAGE 
Prems. Losses 
ete DOR. o60sdvccekede $ 4,208 $ 
Maryland Cas. .....see0. EARS ce tee 
Total, BPE. cavvseccevde $ 5,624 ¢ 393 
otal, 2906 sscscnkveas 5,231 2,631 
LIVE STOCK 
Car & Goenerelicccisenss seovess rvxevevee 
Hartford Acci. & Indem.$ me .. eyecare 
Hartford Live Stock.... 415 $ 60 
Tated- COCk: «.<sacks saul 449 §¢ 60 
HGR, BORE <sdptaccnts 897 1,516 
Omaha Meetings Successful 
An attendance of from 20 to 30 has 
been recorded at the series of meetings 
in Omaha in the educational course of- 
fered by the United States Fidelity & 
Guaranty for agents and brokers. On 
Friday of this week the Fidelity & Guar- 
anty Fire will have the center of the 
stage and State Agent C. J. Hershe will 
discuss the comprehensive automobile 
policy and specialty lines. Last week, 
Superintendent Berry of the casualty de- 
partment presented a discussion on non- 
ownership and garage liability. On 
March 29 there will be a round table dis- 
cussion of automobile insurance. Fred 
Ochsenbein is manager and C. T. Lin- 
den, city superintendent. 














CASUALTY PERSONALS 





F. G. Morris, president of the Stand- 
ard Surety & Casualty, is in San Fran- 
cisco, his annual visit to the west coast. 


Dr. J. W. Johnson, president Inter- 
state Life & Accident of Chattanooga, 
is in Florida for six weeks, recuperating 
from a recent illness. 


R. L. Mannon, Fireman’s Fund In- 
demnity, chairman of the safety com- 
mittee of the San Francisco Junior 
Chamber of Commerce, and Capt. 
Charles Goff of the police department 
broadcast a safety program over radio 
station KJBS Saturday. 


E. B. Buchanan, chief adjuster in De- 

troit for the Aetna Casualty and presi- 
dent of the Detroit Adjusters Associa- 
tion, was injured recently when board- 
ing a motor bus. Infection developed 
and he is obliged to use crutches to get 
around. 
_W._L. Sterling, veteran representa- 
tive of the Continental Casualty in Walla 
Walla, Wash., has been voted the city’s 
outstanding citizen. In the past 14 
years he has saved some 10,000 boys, 
putting them into positions and giving 
them the correct slant on life. 


Friends of State Senator Winant Van 
Winkle, who is also vice-president of 
the Commercial Casualty, will tender 
him a dinner at Rochelle Park, N. J., 
March 28. It is expected that Gov- 
ernor Hoffman will be one of the speak- 
ers. 


While R. C. Griswold, Indianapolis 
manager of the Aetna Casualty, and 
I. W. Sturgeon, assistant manager, were 
attending a company conference in Chi- 
cago last week the office staff and agents 
engineered a special effort for business 





and presented Mr. Griswold and Mr. 
Sturgeon with 286 applications for $11,- 
707 in premiums of new business on 
various casualty lines on their return. 

G. J. Lieber of Detroit, Michigan resi- 
dent manager of the Fidelity & Casualty, 
is in a hospital there for a serious op- 
eration, 

J. W. Henry of Pittsburgh, general 
agent for the Aetna Casualty, was in 
Chicago this week conferring with the 
management of the company in that 
city. 


State Automobile Fund for 
New Hampshire Is Proposed 


Victims of judgment proof automo- 
bile drivers would be compensated 
under a state fund plan proposed by 
Commissioner John FE. Sullivan of 
New Hampshire and filed with the leg- 
islature. A state fund of $300,000 
would be raised from additional taxes 
on motorists, to be used only in cases 
where uncollectible judgments have 
been secured. If damages were paid 
from the fund, the driver or owner re- 
sponsible for the accident would be 
ineligible for driver’s permit or automo- 
bile registration until he had paid into 
the fund the entire amount of the claim. 
Small claims would be eliminated by 
setting a minimum of from $25 to $50; 
the tentative maximum collectible in a 
single case would be $3,000. 


Automobiles Sales Congress 


An automobile sales congress is being 
conducted by the Chicago branch of the 
Aetna Casualty in Chicago March 28, 
and in Peoria, Ill., March 29. 

















E. H. BOLES, President * 


Cash th Batiics ahd TGCS ss oss 5 scsienicseccce 
Investments: 
Bonds.....+ SehuanBeusseee deeb eeeenawen 


Premiums in course of collection (not over 90 days due)...........0e005 512,417.13 

SR Pee ee ore Cer rer ere Sr re 34,144.75 

Other Admitted Assets....... $e Sa ECR Mb Es seen SeSsea eins ea ane nbien ses 163,993.80 
$10,361,853.12 

Liabilities 

Reserve for Claims and Claim Expenses..........sceeeeececeees cccsccces @ SyS5epEeee 

Reserve for Unearned Premiums............++000: serene eenese 2,044,050.69 

Reserve for Commissions, Taxes and Other Liabilities. ere eee re 398,902.80 

GCanttel Goock..ss0000% Ss Ce ainee eee bone Ree sew asics ae sy ee 

BREUER 6inedcwene re thaneas eee (seh aenesseoncviesees 1,560,009.81 

TE TINE 01S PRG 6 6 0 0.558 6500 b0 05660 6aNos05s ve ees saaseueuan 2,560,009.81 
$10,361,853.12 


Bonds are valued on amortized basis; stocks at December 31, 1934 market quotations. The amortized value of bonds exceeds the 
value at December 31, 1934 market quotations by the amount of $53,847.01. If bonds owned by North Star Insurance Co. were valued 
at market quotations ‘the value of Capital Stock of that Company owned by General Reinsurance Corporation would be $14,007.75 
less than shown above. * Securities carried at $824,680.68 in the above statement are deposited for purposes required by law. 


GENERAL 


W. W. GREENE, Vice-President and Secretary 


REINSURANCE CORPORATION 


90 JOHN STREET, NEW YORK «+ 200 BUSH STREET, SAN FRANCISCO 


E. A. EVANS, Vice-President * 


Condensed Financial Statement, December 31, 1934 


Assets 


Preferred Stocks. 
Common Stocks... tls ak ec 
North Star Insurance Co. Stock eer 
DEGOTCARES «0:2 0 0:0.0:0:6:0000090066608 0000008 5 
Real Estate.... 


$4,410,757.01 
580,500.00 
2,349,600.00 
852,057.86 
492,200.00 
73,500.00 


ROBERT B. CROFTON, Vice-President 


892,682.57 


$ 8,758,614.87 






































March 21, 1935 





THE NATIONAL UNDERWRITER CASUALTY 





39 























“Thig guit 
would 

have been 
a baréain 

if it hadnt 
rained. 






MEETING ComPETITION WitH A SMILE 


“Etna representatives have available a wide variety of sales 
ammunition designed to aid in meeting the competition of so-called 
“bargain” insurance companies. 


Three decidedly unusual AEtna forms are from the pen of the 
versatile Don Herold. One is entitled “Never Again”; one, “No 
More Blindfold Insurance Buying For Me” and a third has the title 
“Something For Nothing Isn’t.” All are written and illustrated in 
typical Don Herold style and are eftectively aiding AZtna producers 
in meeting “bargain” competition with a smile. 


Upon request, we will gladly send you samples of all three 


Don Herold folders. 





THE AETNA CASUALTY & SURETY COMPANY 


THE ATNA LIFE INSURANCE COMPANY — THE STANDARD FIRE INSURANCE COMPANY 
THE AUTOMOBILE INSURANCE COMPANY OF HARTFORD, CONNECTICUT 
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HOME OF “SERVICE THAT EXCELS” 








FIRE AND LIFE 


ASSURANCE CORPORATION. Ld. 


FREDERICK RICHARDSON, United States Manager 


GENERAL BUILDING - 47 & WALNUT STS. 
PHILADELPHIA 


(general ccident 






























e AMERICAN 


RE-INSURANCE C? 


Robert C. Ream, President 


67 Wall Street New York 


DECEMBER 3ist, 1934 
CAPE ANS 6so0s00nseceesnses 69405555055 $1,000,000.00 
Surplus (at Market Values)............ 2,574,975.70 
Voluntary Catastrophe Reserve........ 500,000.00 
Reserve for LiSS0B.....cccccccccccccccs 2,690,601.13 
Contingency Reserve ......seeeeseccees 48,127.58 
All Other Liabilities... ..cccccccccccsce 1,110,130.69 
TOTAL, ASSETS... .cccccccccccccccccoce 7,923,835.10 
NOTE: Securities carried at $739,222. 50 in the 
above statement are deposited as required by law. 


CASUALTY: RE-INSURANCE 


















































Fidelity and Surety Bonds 


SEABOARD SURETY CO. 


80 JOHN STREET ° . . NEW YORK 
C. W. French, President 


WESTERN EXECUTIVE OFFICE 
175 West Jackson Blvd., Chicago, III. 


G. B. Slattengren, Manager 


CAPITAL $1,000,000 























ACCIDENT AND HEALTH FI IELD 





Sunitiensin Danger Mark 





Attitude of Mind, Not Age, Is What 
Hampers Older Men as Salesmen, 
H. J. Buckley Declares 





The most dangerous disease to men 
in any field, and particularly in selling, 
is that of complacency, or adherence 
to tradition, which says: ‘We've al- 
ways done it this way. Why change?” 
That was the point which was stressed 
especially by Homer J. Buckley of the 
Buckley-Dement Company, advertising 
and sales promotion specialists, in his 
talk before the Accident & Health In- 
surance Club of Chicago this week. He 
said that it was because of the tendency 
to acquire this habit of mind that men 
of 45 or older are often shunned by 
selling organizations today. He de- 
clared that it was not really their age 
but their attitude of mind that made 
them undesirable and that there are 
plenty of men that have passed the 
three score mark who are still success- 
ful in the selling field because they 
have always kept an open mind and 
kept it flexible, remaining receptive to 
new ideas and changes in the style of 
approach. The salesman of this type 
is likely to characterize anything that 
is brought up as “old stuff” but even 
if it is, Mr. Buckley says, it is possible 
to put a new dress on it. 


Every Man Is Selling 


He declared that every man, no mat- 
ter what his line of work, is engaged 
in selling in every move he makes. He 
is selling impressions, either favorable 
or unfavorable. The man who sells a 
favorable impression of himself and his 
business learns the art of making 
friends, is establishing confidence and 
creating good will. The lawyer who is 
most successful is not always the one 
who has the best legal training, but the 
one who is the best salesman. A pro- 
found knowledge of theology is not as 
essential to a minister as the ability to 
sell himself and the ideas that he wants 
to put across. 

He urged that in training salesmen 
this is the first point to consider and 
that the presentation of the product or 
service should be made secondary. 

Following Mr. Buckley’s talk, Presi- 
dent E. H. Ferguson of the Chicago 
club outlined the plan for a series of 
noon luncheons during National Acci- 
dent & Health Insurance Week, to be 
addressed by the chief executives of 
Chicago companies. The Illinois Mu- 
tual Casualty of Peoria had four rep- 
resentatives at the meeting, including 
E. A. McCord, vice-president and gen- 
eral manager; C. C. Inman, agency di- 
rector; C. C. Wheeler, Peoria city man- 
ager, and J. H. Smith, special repre- 
sentative in that city. 


Urge Bixby for President 


Rex Bixby, vice-president in charge 
of the accident and health department 
of the American Life of Denver, is be- 
ing urged by some of the directors and 
his friends to accept the presidency of 
the American Life. At present Mr. 
Bixby is quarantined at home with a 
siege of scarlet fever. 

The office of president is now va- 
cant, due to the resignation of C. W. 
Helser, who together with other offi- 
cers and former officers of the com- 
pany, is under indictment. A move- 
ment developed in behalf of Mr. Bixby, 
on the theory that he would be a con- 
structive influence and could take the 
leadership in restoring the company in 
the public mind. 

Mr. Bixby was connected with the 
Gordon Campbell agency of the Aetna 
Life in Little Rock. He went to Den- 
ver with the Colorado Life, in charge 
of the accident and health department. 
He joined the American Life the first 
of this year. 








a 





Disposes of Southern ‘the 





Continental Casualty oe oa In- 
dustrial Hospitalization; Wood Goes 
with Protective Life 





The Continental Casualty of Chicago 
is discontinuing the sale of an indus- 
trial hospitalization form, or salary de- 
duction group. disability insurance, 
which has been written for -upwards 
of a year in some of the southern 
states under the direction of R. U. 
Woods of Shelby, N. C. 

Mr. Woods is going with the group 
department of the Protective Life of 
Birmingham, which is taking over this 
business of the Continental Casualty, 
His title is reported to be southern 
production manager and assistant to 
the vice-president of the group depart- 
ment of the Protective. He will con- 
tinue headquarters in Shelby, N. C. Mr. 
Woods, while having the title with the 
Continental Casualty of southern pro- 
duction manager, was in reality an 
agent. 

He has been identified with group in- 
surance for 12 years, having been 
president of the Southern Group As- 
sociation in 1927-28 and first vice-presi- 
dent of the National Group Associa- 
tion of America in 1931. Approximately 
$50,000 premiums is involved in the deal. 
The coverage is on a salary deduction 
basis, giving hospitalization for sick- 
ness, child-birth in case of women, and 
a number of other broad benefits which 
resulted in a high loss ratio for the 
Continental Casualty, according to 
Vice-president Roy Tuchbreiter of the 
latter company. 





Hawkins Agency Now Going 
Strong; Has New Quarters 





The Hawkins Insurance Agency, com- 
posed of Val H. Hawkins and Joseph E. 
Young, which has the exclusive general 
agency in Cook county for the ordinary 
life department and the “gold seal’ ac- 
cident and health policy of the Washing- 
ton National, has moved to larger quar- 
ters at A-1132 Insurance Exchange, 
Chicago. The agency was _ launched 
Dec. 1 and has been at 1929 Insurance 
Exchange, but outgrew its quarters 
there. The agency has set a notable 
record in production for both depart- 
ments. It has written $650,000 life in- 
surance to March 1 and led all agencies 
in the country by qualifying in January 
for the company’ s Kendall Club by pay- 
ing for $3,000 in life premiums. It led 
the central states division in the sale of 

“gold seal” policies in February, with 
209 applications. 

The “gold seal” is a full coverage, 
non-pro rating policy, featuring the 
“bodily injury” insuring clause and sold 
on the quarterly premium plan. It pays 
full accident indemnitv for five years 
and one-half benefits thereafter for life; 
confining sickness, beginning on _ the 
eighth day, for 12 months, which may 
be extended to life by payment of addi- 
tional premium, with half non-confining, 
and 50 percent additional hospital bene- 
fits, either accident or illness. The quar- 
terly premium for business and profes- 
sional men, including the medical pro- 
fession, $5,000 principal sum and $100 
monthly, is $10. Three other rate classi- 
fications are provided, one for Classes 
B, C and D, one for E and F and one 
for employed women. 

Mr. Hawkins is one of the old-timers 
in the accident and health field in Chi- 
cago and resigned as head of the acci- 
dent and health department in the 
Standard Accident Chicago branch of- 
fice to open the new agency. He was 
for a number of years in charge of acci- 
dent and health production for the Com- 
mercial Casualty in that city. He 15 
widely known among agents and brokers. 
Mr. Young has been for 22 years a life 
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Made Secretary 














PAUL CLEMENT 


Paul Clement, treasurer and general 
manager of the Minnesota Commercial 
Men’s, who has been elected secretary as 
well to succeed the late A. J. Alwin, has 
been with that organization since 1915. 
He is particularly active in the Health 
& Accident Underwriters Conference. 

The association, which now is in its 
30th year, reports a marked increase in 
new applications and reinstatement of 
lapsed policies in the past six months. 
It increased its assets by $66,000 last 
year and now has a reserve of $280,000 
in high grade securities. 





specialist. He was for a number of years 
with the Travelers there, later a super- 
visor for the John Hancock Mutual Life 
in Chicago and more recently special 
agent for the Engelhard-Krogman Com- 
pany. 





Sommer Outlines Factors 


in A. & H. Agent’s Success 


DETROIT, March 20.—Three major 
factors, mental, mechanical and physical, 
enter into the makeup of the successful 
accident and health insurance agent, 
Armand Sommer, Chicago, assistant to 
the vice-president ‘of the Continental 
Casualty and president National Acci- 
dent & Health Association, told the Ac- 
cident & Health Managers Club of De- 
troit at its monthly luncheon. R. M. 
Rowland, National Casualty, presided 
and introduced Mr. Sommer, who re- 
viewed the relative importance of the 
three factors. 

Mr. Sommer outlined the activities of 
the National association and discussed 
the position taken by the government in 
relation to insurance. He warned the 
general agents and managers to preach 
to their men that the government’s at- 
titude is helpful rather than a hindrance 
and that there is no danger of legislation 
taking the accident and health business 
away from the agent. 

Plans for National Accident & Health 
Week were discussed and the session 
was closed by a silent tribute to the 
memory of the late John T. Wagner, 
group manager National Casualty, and 
former member of the association. 

After the meeting Mr. Rowland, as 
chairman of the convention arrange- 
ments committee for the National asso- 
Ciation convention here June 14-15, 
called the committee together to confer 
with Mr. Sommer on plans. 








Embark on Expansion Program 


The Mutual Benefit Health & Acci- 
dent has recently embarked on a pro- 
gram of expansion on an _ extensive 
scale, along with its affiliated company, 
the United Benefit Life. Branch of- 





fices are being opened in Cincinnati, 
Providence, Columbia, S. C., and To- 
ronto, Winnipeg, Vancouver and Ham- 
ilton, Can. 

David Smith, formerly manager at 
Phoenix, Ariz., who died recently, has 
been succeeded by V. F. Lenzen, who 
represented the Equitable Life of Iowa 
at Phoenix. 


Stahl] Goes to Madison 


Brace M. Stahl, who has been secre- 
tary of the Great Northern Agency of 
Detroit, general agent of the Great 
Northern Life, has been appointed gen- 
eral agent of that company in Madi- 
son, Wis. He was southeastern Michi- 
gan manager of the Federal Life for 
several years before joining R. J. Long 
and G. A. Dunagan in the Great North- 
ern Agency in April, 1933. He is a 
former vice-president of the Accident 
& Health Managers Club of Detroit. 


Mutual Benefit Men on Coast 


Agents of the Mutual Benefit Health 
& Accident of Omaha from 11 western 
states are meeting in Del Monte, Cal., 
March 21-23. Company officials on hand 
include President C. C. Criss, Sam _ C. 
Carroll, vice-president; R. H. Hawkins, 
head of the underwriting department, 
and D. M. Brovan, agency supervisor. 

A conference of leading managers 














W ORKMEN’S COMPENSATION 





Indiana Rating Law Signed 





Details of Procedure Given—Arrange- 
ment Made for Pooling Rejected 
Risks—Effective July 1 





INDIANAPOLIS, March 20.—Gov- 
ernor McNutt of Indiana has signed the 
bill creating a workmen’s compensation 
rating bureau, of which all compensa- 
tion writing carriers in Indiana are re- 
quired to be members, including stock 
and mutual companies and reciprocals. 
The law becomes effective July 1 and 
by that time the bureau must be set 
up and ready to operate. Rates pro- 
mulgated by the bureau will be based 
upon experience and before promulga- 
tion must be approved by the state 
insurance commissioner. In operation 
this bureau will be similar to the Indi- 
ana Inspection Bureau which makes 
fire, windstorm and automobile rates 








from all parts of the country is also be- 
ing held in connection with that meeting. 





subject to approval of the insurance 
commissioner. 

Stock and non-stock companies are 
to be represented in the bureau man- 
agement and on all committees, the in- 
surance commissioner to cast the de- 
ciding vote in event of a tie. Each 
member of the bureau is entitled to 
one vote. The by-laws shall be drawn 
up by the bureau, subject to approval 
of the commissioner. Charges and ex- 
penses are to be prorated on the basis 
of business done. The merit rating sys- 
tem will be used. No compensation 
carrier may charge a less rate than that 
approved by the department. 


Advance Premium Required 


No employer who does not pay the 
advance premium when due shall be 
entitled to insurance and no coverage 
shall be extended until all obligations 
to pay such premiums contracted dur- 
ing the past 12 months have been paid. 
If any carrier is of the opinion that any 
risk, because of physical or moral ob- 
ligations, should be precluded from ob- 
taining insurance, the risk is to be re- 
ported to the industrial board and the 




















Achieving solid growth on 
the cardinal principles of 
service and dependability. 
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insurance department, temporary insur- 
ance being provided while the case is 
under consideration. 

Where a risk is rejected in writing by 
three members of the bureau, the risk 
automatically is assumed by all mem- 
bers as a pool. In such case the bu- 
reau, upon order of the industrial board, 
shall promulgate a rate for the risk 
and name a company that shall issue 
the policy, all other members becom- 
ing proportionate reinsurers. The des- 
ignated comipany may appeal to the bu- 
reau for review if it protests the ap- 
pointment. 

Will Get Complete Data 


Members shall be given complete in- 
formation of all rejected risks. Any 
company may, at any time, write as 
regular business any risk that is being 
carried in the pool, whereupon the des- 
ignated company shall cancel pro rata. 
All policies written and continued as 
rejected risks shall terminate May 1, 
following date of issue. If it develops 
that an employer is not or ceases to be 
in good faith entitled to compensation 
insurance, the carrying company, upon 
authorization by the bureau and indus- 
trial board, may cancel. Such can- 
celled risk shall not be assigned to pool 
coverage until it is shown that the em- 
ployer has corrected conditions and is 
declared entitled to insurance. 

Failure to comply with the provisions 
of the law subjects any compensation 
carrier to a fine of from $50 to $500 
for each offense and suspension of li- 
cense. 





Utah Monopolistic Fund 
Measure Killed in Senate 





SALT LAKE CITY, March 20.—The 
Utah workmen’s compensation bill which 
caused such a stir in insurance, medical 
and industrial circles when introduced 
in the legislature, has been killed in the 
senate. The public hearings on _ this 
measure were attended by large crowds 
and it was bitterly contested. The bill 
sought to extend the present law in a 
drastic way, adding occupational dis- 
eases, raising minimum allowances and 
placing all compensation business in the 
state fund. 





Companies Win Radium Suit 


TRENTON, March 20.—The United 
States Radium Corporation lost its fight 
to compel four insurance companies to 
reimburse it for a $10,000 settlement 
upon Mrs. Helen Tuck, who contracted 
radium poisoning in its former Orange, 

J., factory during her employment 
from 1917 to 1921. The companies in- 
volved are the Globe Indemnity, New 
Amsterdam Casualty, Aetna Life and 
the American Mutual Liability. The 1n- 
surance companies contended that the 
loss was not covéred in their policies as 
“injuries caused by accidents.” They 
held that radium poisoning was an occu- 
pational disease. The radium company 
on the other hand held that the insur- 
ance companies undertook to protect it 
against loss for all damages recovered 
against it by employes ‘ ‘from whatever 
cause arising.’ The court, however, de- 
cided in favor of the insurance com- 
panies. 





Ruling on Sewage Project 


MINNEAPOLIS, March 20. —_The 
Minnesota compensation rating bureau 
has ruled March 14 that if the trustees 
of the Minneapolis-St. Paul sanitary dis- 
trict, who are in charge of the $18,000,- 
000 sewage project for the Twin Cities, 
desire to carry compensation insurance 
for the contractors as a blanket policy, 
the rate will be the standard rate, plus 
or minus whatever debits or credits a 
particular contractor may have who is 
awarded the contract. 

The effect of the ruling is to nullify 
any saving in rates the blanket policy 
system was hoped to effect, but the sys- 
tem might effect savings through better 
safety provisions made possible by uni- 
fied control, insurance men pointed out. 





The standard compensation rate for tun- 
nel work is $17.20 per $100 of wages 
paid. Total premium for all the proj- 
ects during the construction of the sys- 
tem are estimated as in excess of $400,- 
000. 


New W. Va. Commissioner 


A. G. Mathews of Grantsville, a state 
senator, has been appointed West Vir- 
ginia state compensation commissioner, 
succeeding the late G. T. Watson. 





Turn to Compensation 
Provisions for a workmen’s compensa- 





tion law in Mississippi are being made 
to be similar to that in North Carolina. 
There is also strong sentiment for a 
compensation law in Florida. 


Milwaukee Safety Winner 


The National Safety Council prize for 
traffic records in cities of more than 
500,000 has been awarded to Milwaukee. 
Providence, R. I., was the winner in the 
250,000-500,000 class; Ft. Wayne, Ind., 
100,000-250,000; Schenectady, N. Y., 
50,000-100,000; Dubuque, Ia., 25,000-50,- 
000 and Massena, N. Y., 10,000-25,000. 








NEWS OF THE COMPANIES 





“Iowa Mutuals” Make Report 





Gains in Several Directions Shown by 
Iowa Mutual Liability and Pre- 
ferred Class Mutual 





The annual reports of the Iowa Mu- 
tual Liability and the Preferred Class 
Mutual of Cedar Rapids, which are op- 
erated in conjunction and are known 
as the “Iowa Mutuals” have now been 
issued. This is the silver anniversary 
statement of the Preferred Class Mu- 
tual and the 26th statement of the Iowa 
Mutual Liability. 

H. L. Nehls, secretary and general 
manager, points out that the combined 
assets of the two companies increased 
from $982,563 to $1,003,903; combined 
reserves went up’ from $744,169 to 
$759,680 while the combined surplus in- 
creased from $238,394 to $244,222. 


Contingency Reserve Setup 


In each of the companies there is set 
up a special reserve for contingencies. 
The reinsurance policy reflects careful 
underwriting, Mr. Nehls points out. On 
all automobile liability policies in Iowa 
and Minnesota, amounts in excess of 
$7,500/15,000 limits are reinsured 100 
percent up to $100,000/300,000 limits. 

Then 50 percent of the $7,500/15,000 
limits are reinsured so that the total net 
amount of risk under any policy is 
$3,750 for injuries to or death of one 
person and $7,500 for more than one 
person. In Illinois the net retention is 
$5,000/10,000 while amounts in excess 
are reinsured, In Iowa and Illinois all 
compensation losses in excess of $12,000 
are reinsured. 

The total assets of the Iowa Mutual 
Liability are now $675,986, the prin- 
cipal items being cash $126,407, pre- 
miums less than 90 days due $117,557, 


bonds $212,939, stocks $29,620, first 
mortgages $83,269 and home office 
property $96,982. The claim reserve 


amounts to $176,133, premium reserve 
$281,755, contingency reserve $65,000 
and net surplus $114,375. 

Preferred Class Mutual 


The Preferred Class Mutual at the 
end of the year possessed assets of 
$327,916, including cash $65,159, bonds 
$149,073, mortgages $59,851, stocks 
$20,700, home office site $25,317. 

The claim reserve is $68,938, pre- 
mium reserve $85,356, contingency re- 
serve $42,500 and net surplus $129,847. 

Practically all of the bonds of both 
companies are listed on regular ex- 
changes and none are in default as to 
principal or interest. None of the 
mortgages are in default as to principal 
or interest. 

The stocks are those of dividend pay- 
ing industries and are entered at 
quotations less than the actual market 
value of Dec. 31. 

The home office site adjoins the home 
office property of the Iowa Mutual Lia- 
bility and is improved with parking 
station equipment rented so as to pro- 
duce a satisfactory interest return. 

The home office property is a mod- 
ern, three story and basement solid 
brick building, located adjacent to the 
business center of Cedar Rapids. The 
building is free from any encumbrance. 





It is occupied as the home office of the 
Iowa Mutual Liability, Preferred Class 
Mutual and Mutual Fire Underwriters. 
The companies operate in Iowa, IIli- 
nois and Minnesota and are strictly on 
the agency plan. They maintain com- 
petent field organizations and _ have 
claim service in each of the states. 





First Attempt in N. Y. to 
Rehabilitate Mutual Made 


The first attempt ever made to rehabil- 
itate a mutual company under the New 
York law is now being undertaken with 
the Consolidated Taxpayers Mutual of 
Brooklyn. 

When, after two continuances, the 
company appeared to show cause why it 
should not be placed in liquidation, an 
order was issued authorizing the New 
York department to take possession ot 
the company for rehabilitation. The 
company consented. 

If he desires, Superintendent Van 
Schaick may assess the policyholders. 

The petition of the state indicated 
there was a deficiency of about $49,000 
and assessment may be levied to make 
good this amount. If the assessment is 
productive, probably an effort will be 
made to operate the company and even- 
tually turn it back to the policyholders. 

The company was organized in 1928 
and has been writing landlords and ten- 
ants liability at 30 percent off manual. 
In 1933 it reinsured the Williamsburgh 
Taxpayers Mutual Casualty and the 
Brooklyn Taxpayers Mutual. It has 
been skating on thin ice for some time. 
Its premium writings last year are un- 
derstood to have been about $400,000. 
As of Dec. 31, 1933 assets amounted to 
$648,791 and net surplus $32,438. Harry 
Strongin is president. 


Licensed on Limited Basis 


LANSING, MICH., March 20.—The 
Travelers Mutual Casualty of Des 
Moines has been licensed in Michigan 
on an extremely limited basis. It may 
write only commercial vehicles owned in 
other states but operating in Michigan 
under permit of the public utilities com- 
mission, in other words, common or con- 
tract carriers. The license provides for 
no solicitation in Michigan. It was fur- 
ther indicated that the carrier must mod- 
ify its name if it wishes to maintain its 
status in this state. The present title is 
likely to be confused with the Travelers 
group of companies, department officials 
believe. 











Boston Mutual Incorporated 


The Eastern States Mutual Liability 
of Boston was recently incorporated to 
write automobile liability and property 
damage. It will have a guaranteed 
capital of $25,000. 


Wisconsin Acci, & Health—Assets, 
$48,203; unearned prem., $6,435; loss res., 
$1,812; capital, $25,000; surplus, $12,504; 
inc., $465. Experience: 

Net Prems. Losses Pd. 
Accident & health..$ 49,516 $ 19,767 


Amer. Mut. Liab.—Assets, $19,398,816; 
unearned prem., $2,936,485; loss res., 
$161,991; liab. res., $2,530,869; comp. res., 
$8,096,292; guaranty capital, $290,000; 





surplus, 
perience: 


$3,664,075; inc., $158,143. Ex- 


Net Prems. Losses Pd. 
Auto liability ...... $2,232,008 $ 944,551 


Other liability ..... 899,674 313,082 
Workmen’s comp. .. 9,564,393 4,728,345 
Pa ee 36,636 16,134 
CE cscccnrdacwes See = wb ewes 
go ee 2,776 717 
Burglary and theft. 2,723 897 
Steam boiler ...... | ee 
Engine and mach.. 2,793 3,283 
Auto prop. damage. 519,676 137,440 
Auto collision ...... 60,810 22,277 
Other P. D. and coll. 53,833 11,034 

TOA Sececeeonws $13,380,242 $6,177,760 


Indiana Ins.—Assets, $805,522; inc., 
$23,967; secur. fluc. res., $10,212; un- 
earned prem., $310,171; loss res., $30,765; 
liab. res., $99,652; capital, $130,000; sur- 
plus, $186,940; ine., $2,782. Experience 
on principal lines: 

Net Prems. Losses Pd.* 


RWEO. TS: 0.0 cc ecaence $ 39,850 $ 138,779 
MUO COTE. 2 ccvcnses 34,809 25,691 
MMO WIRE. « <cve sense 4,988 884 
Auto liability ..... 176,600 92,101 
DE cactcnkoes sae ee ee 
Plate glass ......0. 8,554 4,455 
Auto prop. damage. 86,510 33,671 
Auto collision ..... 9,069 98,077 
WOE ce nkcen enone nes 58,481 27,000 
Windstorm ...cccee 17,185 4,476 

OCR) -s.c.ckcaenaees $ 558,126 $ 300,427 


*Includes adjusting expenses. 





Citizens Mut. Auto., Mich.—Assets, 
$502,186; inc., $27,510; unearned prem., 


$250,062; loss res., $156,887; surplus, 
$51,256; dec., $21,785. Experience: 
Net Prems. Losses Pd. 
Auto Mability ....<«- $ 302,824 $ 172,043 
Glass brkge. & misc. 2,105 9,454 
Auto prop. damage. 175,104 62,261 
Auto collision ...... 122,257 92,535 
§10,135 
Fire, tor. & theft.. 69,045 111,045 
WOEO Sioe cae ence $ 671,338 $ 357,476 
Metropolitan Cas.—Assets, $7,157,669; 


dec., $1,279,409; secur. fluc. res., $33,831; 
unearned prem., $1,984,927; loss res., $1,- 


124,250; liab. res., $2,298,459; comp. res., 
$1,276,003; capital, $1,000,000; surplus, 
$796,719; dec., $419,469. Experience: 
Net Prems. Losses Pd. 
MOCIBORE: oc serccses $ 366,130 $ 187,114 
eer ree 261,669 128,265 
Auto Hability ...6.. 1,770,562 1,311,362 
Other liability ..... 574,111 292,499 
Workmen’s comp. .. 359,509 772,738 
a OO re 152,644 103,331 
BUPOEY ccccccscvcves 229,228 229,702 
Plate IASB .....e00 337,373 139,634 
Burglary and theft. 198,754 73,559 
Auto prop. damage. 401,893 166,832 
Auto collision ...... 17,811 13,094 
Other P. D. and coll. 21,983 2,666 
Other Vines ..6cse0ce 8,409 3,554 
TORR) 2 vsicccvoee --$4,700,076 $3,424,290 
Commercial Cas.— Assets, $9,454,128; 


dec., $1,637,084; secur. fluc. res., $161,420; 
unearned prem., $2,256,432; loss res., $1,- 
029,162; liab. res., $2,287,481; comp. res., 
$1,343,558; capital, $1,000,000; surplus, 


$1,022,185; inc., $6,229. Experience: 
Net Prems. Losses Pd. 
MOCIGORE 20 cesccsces $1,117,450 $ 438,302 
PROGTUD  6a.vsc0e0 vans 1,056,859 545,439 
Auto liability ...... 1,610,502 1,340,721 
Other liability ..... 718,720 393,089 
Workmen’s comp. .. 494,253 887,598 
Pidelity .cccccccece 129,917 62,088 
Er ree 113,690 204,183 
PIRte SIMS .ccccccs 310,486 142,497 
Burglary and theft. 197,441 94,283 
Auto prop. damage. 383,290 177,980 
Auto collision ... 16,532 14,696 
Other P. D. and coll. 5,221 3,393 
Ns yale ata etwas $6,154,361 $4,304,269 





Utica Mutual—Assets, $8,734,566; inc., 
$252,035; unearned prem., $1,055,787; loss 
res., $80,079; liab. res., $1,169,664; comp. 
res., $2,593,748; surplus, $1,516,978 (mar- 
ket value, $1,536,188); inc., $6,924. Ex- 
perience on principal lines: 

Net Prems. Losses Pd. 


Auto liability ...... $1,697,469 $ 689,712 
Other liability ..... 108,990 28,646 
Workmen’s comp. .. 1,987,538 878,700 
Auto prop. damage. 457,493 130,479 
Auto collision . 18,873 8,545 
Other P. D. and coll. 11,997 2,642 

WW i teaveenns $4,282,657 $1,738,880 





California State Auto—dAssets, $1,852,- 
199; ine., $72,892; unearned prem., $447,- 
792; loss res., $77,037; surplus, $1,222,- 
848; ine., $101,011. Experience on prin- 
cipal lines: 

Net Prems. Losses Pd. 
Automobile ........ $ 913,993 $ 359,372 





Inter Ins. Exch., Auto Cl. Mo.—Assets, 
$529,845; inc., $120,812; unearned prem., 
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$163,068; loss res., $117,616; surplus, $232,- 
699; inc., $68,104. Experience: 
Net Prems. Losses Pd. 


Auto liability ...... $ 335,563 $ 122,396 
Plate glass, auto... 1,769 638 
ee 27,268 6,352 
Be BPE sivcccccse 19,222 3,356 
Auto prop. damage. 73,150 20,121 
Auto collision ..... 29,586 53,327 

i ee $ 486,561 $ 163,982 





Keystone Auto Club—dAssets, $3,119,- 
189; ine., $175,747; secur. fluc. res., $200,- 
000; unearned prem., $758,034; loss res., 
$73,542; liab. res., $1,188,255; capital, 
$300,000; surplus, $750,757; inc., $39,723. 
Experience: 

Net Prems. Losses Pd. 
Auto liability ..... $1,095,646 $ 548,565 


Auto prop. damage. 360,634 130,027 
Auto collision ...... 54,974 24,906 
TOME scceccausdecs $1,511,254 $ 703,498 





Amer. Policyholders, Mass.—Assets, 
$1,446,334; unearned prem., $140,811; loss 
res., $69,569; liab. res., $328,860; comp. 
res., $7,684; capital, $300,000; surplus, 
$550,501; inc., $12,675. Experience on 
principal lines: 

Net Prems. Losses Pd. 


0 | TOO CE ETE $ 7,37 $ 1,689 
Auto liability ...... 627,604 174,104 
Other liability ..... 5,462 175 
Workmen’s comp. .. 16,712 8,540 
Auto prop. damage. 239,427 72,246 
Auto collision ..... 8,475 3,150 
Other P. D. and coll. 1,784 79 

WORE addvenueesvs $ 906,843 $ 259,983 





United Services Auto., Tex.—aAssets, 
$1,165,475; unearned prem., $386,229; loss 
res., $321,085; surplus, $455,326. Experi- 
ence on principal lines: 

Net Prems. Losses Pd. 
Fire (Govt. service).$ 11,877 $ 4,477 


MRO BOR accocasces 47,529 7,724 
Auto liability ...... 386,659 110,945 
Auto hail and tor.. 5,777 1,415 
MURS THOT soccesee 61,263 14,478 
Auto inland marine. 4,158 1,786 
Burglar and theft 

(Govt. service) 30,313 12,124 
Auto prop. damage. 124,822 39,423 
Auto collision ...... 142,974 64,223 

WOR scccvcedenas $ 816,297 $ 256,605 





American Fidelity — Assets, $424,434; 
inc., $12,113; secur. fluc. res., $15,000; un- 





earned prem., $99,103; loss res., $10,705; 
liab. res., $25,075; comp. res., $10; capital, 
$200,000; surplus, $71,738; inc., $20,145. 
Experience on principal lines: 

Net Prems. Losses Pd. 


Auto liability ..... $ 105,644 $ 58,230 
EE ccbececannes 33,115 — 2,630 
WEG .décuvnewnwens 6,203 4,116 
Auto prop. damage. 48,893 14,855 
Auto collision ..... 5,233 1,445 

UE. eccweneecnes $ 202,188 $ 78,436 





Oregon Auto—Assets, $344,326; ince., 
$3,387; unearned prem., $83,058; loss res., 
$500; liab. res., $341; capital, $100,000; 
surplus, $123,174; ine., $5,807. Experi- 
ence on principal lines: 

Net Prems. Losses Pd. 


Auto accident ..... 3 1,573 $ 329 
CHIEN cddediiccvvces 5,385 368 
Auto liability ..... 93,408 64,754 
DEG TUG: ccc ccescwes 6,791 217 
MUO CHET ccccccose 6,043 848 
reer rere po 
0 eer 3,348 652 
Auto prop. damage. 41,000 11,841 
Auto collision ...... 13,240 5,666 

TOG. se cescdecdes $ 171,887 $ 84,679 





General Reinsuranee—Assets, $10,361,- 
853; dec., $783,454; unearned prem., $1,- 
739,859; loss res., $1,952,145; liab. res., 
$2,144,252; comp. res., $1,103,803; non-can. 
A. & H. res., $304,192; capital, $1,000,000; 
surplus, $1,560,010; inc., $412,438. Experi- 
ence on principal lines: 

Net Prems. Losses Pd. 


pO | ee $ 452,508 $ 219,361 
BONGHEME cecccewevdses 74,171 55,281 
Non-canc, H. & A 52,311 66,231 
Auto liability ...... 1,104,087 646,715 
Other liability ..... 392,354 90,163 
Workmen’s comp. .. 275,011 134,704 
Dy eer 569,644 236,990 
RAR 679,099 529,054 
Plate glass ........ 3,734 40 
Burglary and theft. 412,607 64,613 
Steam boiler ....... 30,923 498 
Engine and mach... 62,859 1,335 
Auto prop. damage. 11,451 2,067 
Other P. D. and coll. 26,435 7,275 

TOA) wcccces oes $4,147,365 $2,055,009 





Coal Merchants Mut., N. ¥.—Assets, 
$602,518; inc., $62,838; unearned prem., 
$90,309; comp. res., $232,693; surplus, 
$239,515; inec., $17,313. Experience: 

Net Prems. Losses Pd. 
Workmen’s comp. ..$ 240,044 $ 110,886 





Great Lakes Casualty Company 
131 West Lafayette Boulevard 
Detroit, Michigan 





FINANCIAL STATEMENT, DECEMBER 31, 1934 





ASSETS 
iin vnvicn cba eet eats iss ns aviansies: $ 85,945.09 
*Bonds (U. S. Government $205,412.93).............. 313,361.43 
Maula 6 6s tse eehica dees cal tense oa ake 72,571.25 
EN os cates eaawenns pune neers ee Ne eas 11,048.17 
iio a ei cShkwad edaedeewascs coe: 279,909.65 
Premiums in course of collection.................... 57,506.09 
(not over 90 days due) 
CeCe PEPE T TET ETE TEE Tere 23,923.31 
ee ee $844,264.99 
LIABILITIES 

Reserve for claims and claim expense................ $114,275.27 
a ise vc ewevesanieseiseescss. 135,580.68 
Reserve for commissions, taxes, bills, etc........ 23,297.91 
Reserve for contingencies......................... 71,000.83 

I ee: $300,000.00 

i i ciiaxacw naan seh ass 200,000.00 
SURPLUS TO POLICY HOLDERS.................. 500,000.00 
FRPP UII oa ccc cccncacecnccccasss $844,264.99 


*Securities at actual Market values December 31, 1934. 














CASUALTY ASSOCIATION NEWS 





Chicago Burglary Club in 
Approval of $19.80 Form 


Approval of the $19.80 and 10 per- 

cent forms of residence burglary poli- 
cies as a means of meeting competition 
of these forms which are being pushed 
on a big scale in Chicago by non-con- 
ference companies, was given in a res- 
olution adopted by the Burglary Under- 
writers Club of Chicago, transmitted 
to the National Bureau of Casualty & 
Surety Underwriters. W. A. Coan of 
the Fidelity & Deposit, president of the 
club, stated in a communication to the 
bureau, “We believe the best way to 
meet competition of these forms is to 
allow the bureau companies to write 
them in Chicago territory.” 
_ The two contracts have been a thorn 
in the side of Chicago burglary under- 
writers for some time. Under bureau 
rules it is impossible to meet the price 
under any combination, and as a conse- 
quence a great deal of business is being 
lost to non-bureau companies, 

The $19.80 form is $1,000 insurance 
on household goods and $100 limit of 
indemnity on any article of jewelry, 
silverware or furs. The 10 percent 
form covers jewelry, silverware and 
furs for a limit of 10 percent of the 
face of the policy. Under bureau rules 
It is possible to arrive at a rate of 
$16.62 for an apartment burglary contract 
in Cook county, Ill, but this carries 
only $500 household goods or “B” cov- 
erage and $500 on specific jewelry, sil- 
verware and furs. The next nearest 
rate is $23.63, which covers only $1,000 
under “B.” For a rate of $29.56, $500 
of “A” and $500 of “B” can be given, 
but even this fails to meet entirely the 
broad coverage of $1,000 indemnity on 
household goods in the $19.80 form. The 








$19.80 rate is for apartment risks; the 
private residence rate is $18. 





Hear Reports on Legislation 


KANSAS CITY, MO., March 20.— 
The Casualty & Surety Underwriters 
Association of Greater Kansas City, 
with 30 in attendance, heard reports 
from its legislative committees on legis- 
lation in Kansas and Missouri. The 
Kansas session closed without passing 
legislation of any particular moment 
concerning insurance, according to W. 
R. Evans, American Surety, chairman 
of legislation for Kansas. Several bills 
of interest to casualty and surety men 
are pending in the Missouri legislature, 
still in session, but none of these are 
regarded as particularly important, ac- 
cording to W. J. Welsh, of Mann, Bar- 
num, Kerdoff & Welsh, chairman of the 
Missouri committee. 





Safety Is Adjusters’ Topic 


DETROIT, March 20.—The Detroit 
Adjusters Association devoted its 
March meeting with 75 members at- 
tending to safety and accident preven- 
tion. Sergeant Ray Sullivan, Michigan 
state police, told of the safety program 
of the organization. The Aetna Cas- 
ualty safety film, “Saving Seconds,” 
was shown. Vice-president K. L. Tee- 
ple, U. S. F. & G., presided. 


Attacks Auto State Fund 


NEWARK, March 20.—In an address 
made before the New Jersey Claim As- 
sociation at its dinner-meeting here, E. 
C. Graff, Newark manager of the Gen- 
eral Accident, attacked the proposed 
state fund automobile bill in the New 
Jersey legislature. 

He declared it is really a forerunner of 
a compulsory automobile law, which 
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would put additional burden on the al- 
ready heavily taxed automobile owners 
of New Jersey. 

In addition, said Mr. Graff, such a 
law would be the most gratuitous gift a 
beneficent legislator could bestow upon 
the shyster lawyer, ambulance chaser 
and unscrupulous doctor and places in 
the hands of the policyholder an instru- 
ment for fraud and collusion. Claim in- 
vestigations in New Jersey have brought 
to light conditions almost unbelievable, 
brought about by rapacious lawyers, 





perjured witnesses and unscrupulous 


doctors. 


Compulsory Auto Cover Topic 


SAN FRANCISCO, March 20.—Guy 
C. Macdonald addressed the Casualty 
Insurance Institute on compulsory au- 
tomobile liability insurance, reviewing 
discussions heard during his campaign 
against traffic accidents in various sec- 
tions of the Pacific Coast territory the 
three past years and advancing several 
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HOTEL 


Omaha, Nebr. 


® More than just a hotel the Fon- 
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the home of old-fashioned hospitality. 
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reasons why such a form should not be 
adopted. 


Form New Orleans Claim Group 


NEW ORLEANS, March 20.—The 
New Orleans Claim Men’s Association 
has been formed with 35 members to 
promote cooperation in handling claims. 
E. F. Nine, Jr., Maryland Casualty, is 
president; J. S. Judd, Travelers, vice- 
president; W. F. Loan, New Orleans 
Public Service, secretary, and Herbert 
Ratenburg, Aetna Casualty, treasurer. 


Want Surcharge Eliminated 


OKLAHOMA CITY, March 20.—The 
Casualty & Surety Underwriters Asso- 
ciation of Oklahoma City has petitioned 
the National Bureau of Casualty & 
Surety Underwriters to eliminate the 25 
percent surcharge on public liability for 
class C motor cars. 


O’Connor Chairman 
of A. & H. Bureau 
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through the medium of a pooling ar- 
rangement, somewhat along the lines 
followed by companies in their work- 
men’s compensation division. 

The outlook for the accident business, 
in the opinion of E. C. Bowen, Aetna 
Life, retiring chairman, is distinctly 
bright. He stated in his report that 
“accident insurance is coming back to 
its place in the sun.” For years it pro- 
duced a steady underwriting profit and 
was looked upon as a dependable source 
of income, but as a result of destructive 
competition in liberalization of policy 
forms, “profits were replaced by under- 
writing losses and the automobile began 
to take an increasing toll without any 
provision in the rates to absorb the ad- 
ditional hazard.” 

It was in such a setting, he said, that 
the revised program of the bureau was 
evolved. He declared that the present 
favorable situation “is due in no small 
degree to that program. It has (1) re- 
sulted in a marked reduction in the num- 
ber of policy forms; (2) standardized 
the insuring and the total and partial 
disability clauses; (3) through the prac- 
tical adoption of the advisory forms in 
full by nearly all of the companies, sta- 
bilized the subsidiary clauses as well; 
(4) made possible the accurate deter- 
mination of rates and provided a 
method by which any special coverage 
which is desired shall be properly rated; 
(5) without depriving any company of 
its reasonable freedom of action, effec- 
tively safeguarded against the return of 
a race for ‘talking points’; (6) made 
possible the increasing of renewal pre- 
miums to the level of the new rates.” 

Efforts made for the past three years 
to bring the accident and health business 
into a position where it could be de- 
pended upon for an underwriting profit 
have borne fruit, he said, “as the results 
of the year 1934 will show. A substan- 
tial number of companies were able to 
increase their volume, while others 
maintained practically the level of the 
previous year; the loss ratios were much 
improved, some companies making an 
underwriting profit, and all finding 
themselves in a much better position 
than heretofore. The methods by which 
these results were achieved may be de- 
pended upon to still further improve 
the situation until this line regains its 
place as a dependable source of under- 
writing profits. 

“My belief is that we have now the 
machinery, which can be perfected if it 
is found weak at any point, by the aid 
of which we can permanently place our 
business on a profitable basis.” 

While the committee on standard 
manual and uniform classification of 
risks has received numerous suggested 
changes in connection with occupational 
ratings, Chairman Logan Bidle, Aetna 
Life, said, it is not planned to make a 
complete revision of the manual, but 
rather to issue substitute pages when- 
ever changes are agreed upon. 

Comparatively few new policies have 
been prepared by member companies the 
past two years, George Goodwin, Con- 











necticut General, chairman of the under- 
writing committee, reported, “which 
seems to indicate that the forms now in 
use, and particularly the medical reim- 
bursement forms, are satisfactorily meet- 
ing the needs of the public.” On the 
subject of aviation death losses, Mr, 
Goodwin said: “A recent poll of all 
companies indicates that as. yet there 
seems to have been no perceptible in- 
crease in the number of claims or the 
amounts paid due to the aviation haz- 
ard, but it would seem desirable to con- 
tinue this yearly analysis so that we 
may be closely in touch with the situa- 
tion.” 
E. S. Fallow, chairman of the statis- 
tical committee, reported that commer- 
cial accident experience for policy years 
1931 and 1932, combined, was recently 
distributed to bureau members. The 
loss ratio for policy year 1931 was .609. 
There was an improvement in the ex- 
perience for policy year 1932, with the 
result that the loss ratio dropped to 
.556. The total volume of premiums for 
the two years was over $40,000,000. Due 
in a large measure to the depression, 
accident experience in 1931 and 1932 was 
the worst in many years. Experience 
for policy year 1933, he said, should 
show a further improvement in the loss 
ratio. 

_ Forty-five persons attended the meet- 
ing, representing 36 companies. Harold 
R. Gordon, executive secretary Health 
& Accident Underwriters Conference, 
was a special guest. The bureau mem- 
bership now includes 47 companies. 


Dan¢ger Is Cited 
in Guaranty Fund 
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of any movement to have the law re- 
pealed. 

The action of the court of appeals 
in New York, he said, will have the ef- 
fect of causing a good many other states 
to invoke their retaliatory laws. 


To Organize New Company 


M. A. White announces that he is 
planning to organize a company to be 
known as the American Agent Plate 
Glass in New York. He was the or- 
ganizer and for many years was presi- 
dent of the New York Plate Glass, 
which is now the New York Casualty. 
It would be financed so as to have 
$250,000 capital and $250,000 surplus. 
In 1905 Mr. White organized the City 
of New York and was president until 
it was sold to the Home of New York 
in 1920. Lately he has been president 
of a coal company. 


Guest Act Enacted 


LITTLE ROCK, March 20.—The 
guest liability bill has passed both 
houses of the Arkansas legislature and 
is now a law. Senator Armil Taylor, 
Clarksville, Ark., local agent, sponsored 
the bill and his efforts were largely re- 
sponsible for its passage. It is felt that 
the new law eliminates a major hazard 
and will forestall possibility of another 
rate increase. 











An old established Class One Agent is desirous 
of changing their connection for Fidelity & Surety 
business in Chicago. Want Company which can 
pass on business in Chicago without submission 
to Home Office in distant Cities. 


ADDRESS B-54, NATIONAL UNDERWRITER 














ADJUSTER handling Casualty 

Claims wanted to 
take desk space in Adjusting Office — Mid- 
western Metropolitan City — Address 
Box B-55 National Underwriter. 














CLAIMS ADJUSTER 

Aggressive, ambitious, integrity and ability, 
eleven years of experience in all lines of casualty 
insurance. Em at present, with present Co. 
seven years. Desires to make change and con- 
nect with reliable Ins. Co. in South-west or Pa- 
cific Coast territory. 

ADDRESS B-56, NATIONAL UNDERWRITER 
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=) Bermuda or Nassau this winter? Most 
of us cannot make such pleasant trips. 
But, there is one trip you can make 
: N,... visit Wichita, the metropolis of 
it ‘ t Kansas. Wichita provides attractive 

N shops, everything the theatre offers in 
? q hs this section of the country, and many 
other cosmopolitan advantages. Why 
not take a week off for rest and recre- 
ation and come to Wichita? And, of 
course, make the Lassen your home 


during your stay. 
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featuring— 

Unusually Comfortable 
Rooms, Good Food, Carefully 
Prepared, and Rates from 
$2.50 Single 
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WHO SHOULD 
GET THE BLAME? 


When a man who bought a “bargain” automo- 
bile policy finds he isn’t covered, the first person 
he heads for is the agent who sold it to him. 


Embarrassing at times. 
The brief for the U. S. F. & G. policies is: 
1. Nation-wide service. 
2. Broadest coverage available. 


3. Finance plan of installments which helps 
to hold and develop your business. 


4. Combination policies that insure uniform 
claim service. 
The March Pathfinders are a liberal education 
on automobile coverages. The U. S. F. & G. 


office will be glad to put a set at your disposal. 


Wi. Sok & Go 


UNITED STATES FIDELITY & GUARANTY COMPANY 
with which is affiliated 


B&G FURS 


FIDELITY & GUARANTY FIRE CORPORAT N 


Home Offices: BALTIMORE 










































